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B NEWSPAPER. 


Entered at the Cincinnati Post Office as Second Class Matter 
> y y y y S2 ear. 
THIRD, 2@4AR CINCINNATI, EVERY OTHER THURSDAY, JAN. 19, 1899.  S Gontea coms 


15 Cents a Copy 


The Leading Fire Insurance Company of America. INCORPORATED 1819. 


ATNA INSURANCE CO. CHARTER PERPETUAL. 


E. O. WEEKS, Vice-President. 


A. C. ADAMS ) ; 
WM. H. KING, Secretary. WwiM. B. ee President. HENRY E. REES, ;{ Assistant Secretaries. 





: Northwestern Branch,) WM. H. WYMAN, Gen’! Agt. 


aie? ar Qvy = 
on See a =¢ Omaha, Neb.) W.P.HARFORD, Ass’t Gen’! Agt. 


Cash Assets, - - - 12,089,089 93 =f 
aoe ee Z “s Pacific Branch, ) BOARDMAN & SPENCER, 
Total Liabilities, ? z 8,655,370 62 (ae San Francisco, Cal.) General Agents. 
Net Surplus, - - - 4,433,719 36 ‘Nee bY" 
; w y Inland Marine ) CHICAGO, ILL., 145 La Salle St. 
Losses Paid in 79 Years, - 81,125,621 50 ge 


Department. | New York, 52 William St. 


Western Branch: 


Atna “commtiy cae St., KEELER & GALLAGHER, General Agents. 





1851. 1sssS. 1840e2. 1sSo. 


FIRE UNDERWRITERS AGENCY BROADWAY INSURANCE 





National insurance Company, __. hee 
OF CINCINNATI. | pe. em aemnt a 
GENERAL INSURANCE---STATE OF OHIO ONLY. G. W. POHLMAN, General Agent 
™ - ae — 7” i se FOR OHIO. 
ae No. 21 E. THIRD STREET, CINCINNATI, O. 


GARDNER E. MEEKS, State Agent, 
. ¢. B. FUNSTON, Special Agent, 
Columbus, Ohio. Colambas, Ohio. 





Ohio Farmers Insurance Company 


LE ROY, OHIO. 





Fire, Lightning and Tornado Indemnity. 


Carefully invested Assets on January Ist 1898 of $1,046,010.52, reserved 
as follows for the protection of policy-holders : 























ee a. er ae eee $859,356.80 
Reserve for Losses and all other Ce. 4. or se eae 83,250.55 
eee ae ee ee ae ee oe ee ee 103,125.46 


te a a ee ras yn, $1,046,010.52 


JAS. C. JOHNSON, PRESIDENT. 


O. S. WELLS, SECRETARY. ———_ORCANIZED IN 1848. 
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~ Columbia 
INSUKANCE COMPANY 


OF DAYTON, O. 


CONFINES ITS BUSINESS TO OHIO. 


E. M. THRESHER, eG. 2 


President 


GUNCKEL, 
Secretary. 


_ 1829, 


‘‘OLDEST IN THE WEST.” ~ >= 


INSURANCE 
COMPANY.. 


CINCINNATI 


Resident Agents in the Principal Cities of Ohio. 


R. T. BONSALL, Pres. L. L. TOWNLEY, Sec’y. P. W. CApDMAN, Gen. Agt. 


CINCINNATI, OHIO. 


pipe» 


cdert Gas E= ng Commissions, 


OF NEW YORK. 


The Best he bes 


Pui 


cies, 
Policies, if, . 


ACTIVE AGENTS WANTED. 


KIMBALL C. ATWOOD, SEc’y, 
256 and 257 Broadway, - NEW YORK. 


ASSETS, over BSCBO0,000 


275,000 


TEUTONIA 


Fire Insurance Company, 


Surpluas to Policyholders, 


OF DAYTON, OHIO. 


ASSETS, ° ‘ . $517,726.46 
LIABILITIES (including Re-insurance Fund), 81,585.90 
NET SURPLUS, 336,136.56 


EDWARD PAPE, F resident. T. A. LEGLER, Vice-Pres't. J. LINXWEILER. JR., Sec’y. 


_THE OHIO UNDERWRITER. | 








Fire Insurance Company 


OF DAYTON, O. 


W. P. CALLAHAN, 


President. 


C. D. MgEap, 


Vice-President. 


CHAS. W. SCHENK, 


Secretary. 


50th ANNUAL STATEMENT UNITED STATES BRANCH 


Liverpool « London & Globe 


INSURANCE COMPANY. 


U. S. Cash Assets, - - - 


$9,681,864.22 
Liabilities, - - - - - = 5,195,767.17 
Surplus, - - - - - - 4,486,097.05 


UNITED STATES BRANCH: 
William and Pine Streets, New York. 


Cincinnati General Agency: Gor. Third and Main, Cincinnati, 0. 


ee Underwriters 


COMPOSED OF 


EUREKA 
Fire and Marine Insurance Co. 


ORGANIZED 1864. 


CAPITAL $100,000. ASSETS $290,182. 
SURPLUS $191,199. 


SECURITY 
Fire Insurance Company. 


ORGANIZED 1881. 


CAPITAL $150,000. ASSETS $271,759. 
SURPLUS $186,910. 


COMBINED STATEMENT. 


Capital $250,000. Assets $561,941. Surplus $378,109. 


F. A. ROTHIER, President 
ADAM BENUS, Secretary. 


FRANKLIN 


COLUMBUS, OHIO. 


WRITING A GENERAL BUSINESS THROUGHOUT OHIO. 


Agents Wanted in First-Class 


Cincinnati, Ohio. 





INSURANCE 
COMPANY. 


Unoccupied Towns. 


P. HUNTINGTON, Pres H. C. BANCROFT, 


Vice-President. 


H. O’KANE, Sec’y. 
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THE AMERICAN, UNION 
LIFE INSURANCE COMPANY, 


OF NEW YORK. 

CHAS. C. WHITNEY, Vice-Pres’t and Mgr. 
yee NAPIER, Sec’y. 

The report of the New York State Insurance Department of 
its examination of the Company, completed in November, 1897, 
in addition to certifying to its solidity, says: 

‘**DEATH LOSSES AND CLAIMS have been promptly paid, 
and the Corporation’s affairs have been administered STRICTLY 
WITHIN THE REQUIRESMENTS OF THE INSURANCE LAW OF 
THE STATE.”’ 


HOME OFFICE, 5, 7,9 & 14 BROADWAY, NEW YORK CITY. 
AGENTS WANTED, with or without experience. Liberal contracts. 


Rockford Insurance Company, 


OF ILLINOIS. 
SUMMARY OF THIRTY-FIRST ANNUAL STATEMENT 
Ohio Standard) 
DECEMBER 31, 1897. 


M. M. BELDING, Pres’t. 








Gross Assets... Ee A opie gS $1,173,261 31 
ee rer cere - eorey 200,000 00 
Reserve for Unexpired Policies. eg he 651,572 72 
Reserve for Losses and all other Claims..... ied 80,759 60 

Net Surplus. . Be Rap Ne eS Five te 240, 928 99 


$1,173,261 31 
TO OHIO AGENTS: 


The Rockford desiring to be very generally represented 
throughout the State, invites correspondence from Agents at all 
desirable points. Address, 


CHAS. E. SHELDON, Sec’y, 
Rockford, Ill. 


OF LONDON, ENGLAND. 


| EMPLOYERS" LIABILITY ASSURANCE CORPORATION, Ltd. 


George Munroe Endicott, Manager and Attorney 
United States Branch. 


Original and Leading Liability Company. 


EMPLOYERS’ LIABILITY, 

PUBLIC LIABILITY, 

GENERAL LIABILITY, 
PERSONAL 


ELEVATOR LIABILITY, 
TEAM LIABILITY, 
WORKMEN’S COLLECTIVE, 
ACCIDENT INSURANCE. 


SELL INDEMNITY THAT INDEMNIFIES. 


GENERAL AGENTS: 


B. M. & GEORGE D. ALLISON, Southern Ohio and Tennessee, 
39 East Third Street, Cincinnati, O. 
PACKER & CLARK, Northern Ohio, 208 Superior Street, Cleveland, O. 
ROBT. ZENER & CO., Indiana and Kentucky 
Talbott Block, Indianapolis, Ind 


The Largest Fire Insurance Company in Germany. 
Transacts a Fire Business o»!y,———= 


Established 1844. 


Magdeburg Fire Ins. Co. 


OF MAGDEBURG, GERMANY. 


| P. E. RASOR, United States Manager. AD. DOHMEYER, Ass’t Manager. 


FREDERIC P. OncorTt, President Central Trust Co., of New York. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, New York. 
WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynderse, Coun- 
sellors-at-Law, New York. 
GEORGE M. LOVEJOY, General Agent for Western Sates, 
Rialto Building, CHICAGO, 
| FRED. RAUH & CO., Agents, - - 


ILL 


CINCINNATI, OHIO. 





J. W. CHAMPLIN, peresivenr. W. FRED MCBAIN, sec'y ano manacer. 


MICHICAN’S a. 
LEADINC COMPANY. 


GRAND ~ INSURANCE 
RAPIDS OMPANY, 








GERMANIA 


CRGANIZED te65e. 


62 and 64 William Street, Cor. Cedar, NEW YORK. 


FIRE INSURANCE 
COMPANY... 


STATEMENT, JANUARY I, 1898. 


Cash Capital $1,000,000,00 


Reserve for Unearned Premiums 1,411,908.64 
Reserve for Losses under Adjustment 61,253.30 
Reserve for all other claims 31,823.84 
Net Surplus 1,833,733.36 


Total Assets $4,338,719.14 


HUGO SCHUMANN, President. 


FR. VON BEENUTH, } 
Gro. B. Epwarps, ! 


CHARLES RUYKHAVER, Secretary 
GUSTAV KEHR, Ass’t Secretary. 


WESTERN DEPARTMENT, 
E. G. HALLE, Manager, Royal Insurance Bldg., Chicago, Ill. 
H. W. CLAYTON, State Agent, smi 


Vice-Presidents. 





vor [INSURANCE 


COMPANY. 

OF SAGINAW, MICH. 
Ee oe. con dw geucducdédnsusdinour $200,000.00 
Assets a St AM ee SEN Aisha Shi ah a mera aaa 335,332.00 | 
I i a Ect = 76,606.00 
Surplus to Policy-Holders. . 258,726.00 


AGENTS IN ALL CITIES. 
WALTER S. EDDY, President. J. P. SHERIDAN, Secretary. 





C. L. SEELEY, State Agent for Ohio, 
COLUMBUS. 


. Central Accident . 


....lnsurance Company, 
232 Fifth Avenue, PITTSBURG, PENN. 





Capital and Surplus over - = $200,000. 
SPECIALTIES: 
| An Accumulative Combination Accident Policy -- The 


best policy written. 
New Plate Glass Policy---More definite and liberal than 
other policies. 





The above contracts are the best to buy and the best to sell. 





AGENTS WANTED. 
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err. THE 
ASSETS (Market Values), 


Jan. 1, 1898, $63,649,749.84 


LIABILITIES, N. J. & N.Y. 
Standard, . $58,864,824.60 
SURPLUS, . . $4,784,925.24 


Policies Absolutely Non-Forfeit- 
able After Second Year. 





AMZI DODD, 
WANTED — Reliable and energetic 


| ; President. 
Agents.... For particulars, address the 


Company direct, or either of the State SF 

Agents, whose name, address, and terri- EDMUNDS & JOHNSTON, 

tory are given herewith. ... State Agents for Michigan. 

Office, Campau Bldg., 
DETROIT. 











roviden Savings © ife 


Mutual Benefit 


LIFE INSURANCE 
COMPANY, 
NEWARK, N. J. 





IN CASE OF LAPSE the Insurance 
is CONTINUED IN FORCE as long as 
the value of the Policy will pay for; 
or, if preferred, a Cash or Paid-up 
Policy Value is allowed. After the 
| second year, Policies are INCON- 
TESTABLE, and all restrictions as to 
residence, travel or occupation are 
removed. 





The Company agrees in the Pol- 
icy to Loan up to the Cash Surren- 
der Value, when a satisfactory as- 
signment ‘of the Policy is made as 
collateral security. LossEs paid 
immediately upon completion and 


L. D. DREWRY, 
approval of proofs. 


State Agent for Ohio, 
Office, The Pike Bldg., 
CINCINNATI. 











Assurance Secie gy 


OF NEW YORK. 


LE DwaRD W. Scott.PResi DE NT. 


Vue Best Gompany ror Poucy Houwers anno Accents. 


Suecessruc Acents,anoGentremen Secwing Remunerative Business Connections, 
may Appry to tHe Heao Orrice.or any or THe Society's Generar AGents 





wie, GERMAN AMERICAN INSURANCE COMPANY, | THE AMERICAN FIRE INSURANCE 


OF NEW YORK. 
—JANUARY 1, 1898. 





Stocks and Bonds--Par Value $5,599,209.00. Market Value.. ..$6,969,603 00 | 
Cash in Banks and Office aa .... $286,133 96 
Cash in hands of Agents and in course of collection 494,981 10 
Accrued Interest not included in Market Values 10,981 06 
Real Estate owned by the Company . . 15,000 00 
Loans secured by mortgages on N. Y. City Real Estate. _58,000 00 865,096 12 
MI ct icdrcecisPesscbsseaecsedsbaiesh: i>  Seucenewedis $7,834,699 12 


CAPITAL STOCK (Invested in U.S. Bonds 
Reserve Fund for Unexpired Risks 
Reserve Fund for Unsetiled Losses 

Reserve Fund for all other Claims. 

Net Surplus beyond all Liabilities 





WILLIAM N. KREMER, Vrsitent. 
LOUIS F. a Vice-President. HARLES G. SMITH,, Secretary. 
OBERT L. KLUM, EDWIN M. CRAGIN. Asst. Secretaries. 


PACIFIC DEPARTMENT : WESTERN DEPARTMENT: 
San Francisco, Cal. Chicago, Ill. 
GEORGE H. TYSON, Manager. 





“| The Prudential 


Ordinary and 


Profit-Sharing 
Life Insurance Policies. 


_$50,000 to $15 


ag On Every Approved! Plan. 


——— =| AGENTS WANTED. 
“THE PRUDENTIAL INSURANCE CO. OF AMERICA. 


JOHN F. DRYDEN, President. 
Hore Office, NEWARK, N. J. , 
HENRY BOHL. Supt. of Agencies, Ohio and Indiana. COLUMBUS. OHIO. 











$1,000,000 00 
2,601,689 81 
302,614 43 

. 251,395 50 | 
3,678,999 38 


_ $7,834,699 12 


cag 
EUGENE CARY, Mer, ROGERS PORTER, Asst. Mgr. 


Industrial | 


COMPANY, 
PHILADELPHIA, PA. 








| 
| 
| 
| CASH CAPITAL, - + - - 8 500.000.00 
Reserve for Reinsurance and all other claims, - - 1,513,076.99 
| Surplus over all Liabilities, - - - - 542,301.63 
| 


TOTAL ASSETS, JAN. 1, 1898, $2,675,520.22 


THOS. H. MONTGOMERY, President. RICHARD MARIS, Sec’y and Treas. 
CHAS. P. PEROT, Vice-President. WM. F. WILLIAMS, Ass’t Sec’y. 
WM. B. KELLY, Genl. Agt. 


NELSON B. JONES, CHARLES L. HECOX, 
Special Agt. for Michigan, Lansing, Mich. ‘Special Agt. for Ohio, Columbus, Ohio. 


————_—_— SS 


The Cincinnati Life Association. 


| HOME OFFICE: 
N. E. COR. FOURTH AND VINE STREETS, 
CINCINNATI, OHIO. 


$100,000 accumulation for security of policy-holders provided for by law. 
STIPULATED PREMIUMS ARE SMALL AND EASY TO PAY. 


=~ Money advanced to the widow immediately upon the death of a 
member, to pay expenses of Sickness, Burial, and other needs. 


GOOD CONTRACTS FOR AGENTS. 


J- He. GRAY, Secretary and Manager. 
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Every OTHER THURSDAY. 
$2.00 Per YEAR. 
E. JAY WOHLGEMUTH, EoiTor. 


THE OHIO UNDERWRITER CO., Publishers, 


AETNA BUILDING, 413 Vine STREET, CINCINNATI. 


ENTERED AT THE CINCINNATI POST OFFICE AS SECOND-CLASS MATTER. 








STAMP TAX ON AGENTS’ CERTIFICATES. 


Insurance Superintendent Matthews is pre- 
paring a circular letter to companies dealing 
with the war revenue stamp question as it ap- 
plies to agents’ licenses, which are about to be 
renewed for the coming year. 
called that a recent decision of the internal 


15 CENTS Per Copy | 





It will be re- ! 


revenue office holds that each certificate of | 


authority shall be stamped with a ten cent 
stamp. The department has decided that this 
expense must be borne by the companies, 
though the point of whether the state should 
pay it was under consideration. The same 
question has come up in other states and in one 
other, Tennessee, the insurance department, 
feeling that the maker of the document, the de- 
partment, should legally pay the stamp under 


the law, has caused a bill to be introduced in | 


the legislature providing that the companies 
shall stand the expense. In Ohio this will be 
considerable as, all told, there are about 18,000 
certificates issued each year. It is understood 
that under the provisions of the department cir- 
cular it will cost 30 cents for the first agent in a 
county, and 20 cents for all others. The first 
agent needs three copies of the certificate ; or 
rather the original and two copies, one each for 
himself, to be filed with the county auditor and 
to be advertised in a county paper. All other 
agents need one original and one copy. It is 
suggested that it ought not to be necessary to 
stamp any but the original document, and that 
the stamp tax for each agent should therefore 
be ten cents instead of 20 and 30 cents. 


It is | 


understood not to be customary to stamp copies | 


of any taxable document, only the original. 
For instance, only one stamp is required for a 
bill of lading, the original, although there is 
liable to be two or three copies of it. It 
would certainly seem that the second and 
third certificates could only be marked 
duplicate or should be considered as dupli- 
cates, which they really are, and thus neces- 
sitate stamping only the original certificate. 
Thirty and twenty cents a piece will be quite 
an item for some companies having a large 
number of agents, and a matter well worth 
looking into. Altogether it is estimated that 


the war stamps this year for agents’ licences | 


in Ohio will cost $5,000. 

The department expresses 
stamps may be required by the revenue depart- 
ment on all licences issued since July Ist, the 
date on which the law went into effect. In this 
case it will probably take nearly $2,000 to pay 
the tax on these certificates, though of course 
during the latter half of the year not nearly so 


the fear that | 


many certificates are issued as in the first half, | 
Inasmuch as the department holds that the | 


State will not pay the tax, and therefore that 
the companies must, it will be necessary to send 
the certificates to the companies to be stamped 
before sending them to the agents. This be- 
cause the state, not being the affixer of the 
stamp, cannot cancel it. 


| 
| 


It is admitted that if, under similar circum- 
stances, a private individual were in the posi 
tion of the state, as ‘‘maker’’ of the document, 
it would have to pay the tax, but states are 
usually considered in a class by themselves, 
though why they should be in this case is diffi- 
cult to determine. The companies will do well 
to investigate as to the duplicate copies of the 
certificates before paying for the stamps for 
them, as in the aggregate they amount to quite 
a sum, 


THE MORAL HAZARD IN FARM INSURANCE. 


We have been waiting for the Ohio fire in- 
surance report on the business of 1897 to ap- 
pear, with a view to making a comparison, as 
soon as it was issued, of the losses on farm 
business as between the local assessment 
mutuals and the cash premium or stock com- 
panies. We have all along held to the conten- 
tion that the actual cost outside the expense, 
that is the loss ratio, was much lower in.the 
local farm mutuals than in the cash premium 
companies. Not that the physical quality of 
the risks as a class insured in the mutuals is any 
better than that in the regular companies, but 
that there is a large difference in the moral 
hazard. 


This difference is so marked that it is prob- 


ably fair to say that there is practically no 
moral hazard in the business of a local farmers’ 
mutual. This for several reasons. The chief 
one is that the mutuals are generally so unstable 
and weak that an incendiary committing arson 
for the sake of the insurance would be sure 
to select a company which would be able with- 
out doubt to pay the loss. Another very vital 
one is that a man would naturally prefer not to 
make his neighbors pay his loss, and particularly 
pass upon it, when he could as easily work a 


corporation, which would send a stranger to | 


make the adjustment. A farmer’s character is 
usually well known to his neighbors, and if not 
of the best, he would be more liable to excite 
suspicion if they had to pay his loss. 

Now that the report has been issued and we 
have been able to make our proposed compari- 


son, we find that we are correct in our proposi- | 


tion that there is a much greater moral hazard 
in cash premium or regular agency companies 
on farm risks than in the local farmers’ 
mutuals, and consequently that the loss ratio is 
larger when the property is insured in the 
agency and cash premium companies. 


At the annual meeting of the Ohio Farmers | 


Insurance Company a year ago, at which the 
report on the business for 1897 was presented, 
it was found that the loss ratioon farm business 
in Ohio was 96 per cent of the premiums. As 
the Ohio Farmers writes some $350,000 farm 
premiums in Ohio, or more than the total of the 
99 local farm mutuals, this gave valuable and 
reliable data as to the farm losses in the state 
for that year. Particularly when it is known 
that the uniform rate for all kinds of farm 
property in Ohio is $1 per hundred insurance 
for three years. Of course there are individual 
cases where this rate is cut and again where it 
is increased, but farm insurance men say it is 
safe to place the rate at this figure. Thus it is 
easy to arrive at the actual ratio of loss to insur- 
ance in force on the Ohio Farmers business in 
Ohio by taking 96 per cent of the premium rate, 
$1 for three years, or 33% cents for one year, 
which would give the ratio of losses incurred in 





for the one year. It therefore cost 32 cents for 
each $100 insurance, taking the Ohio Farmers 
business as a basis, for the year 1897. 

The cost in the local farm mutuals can be de- 
termined from the report. The only item given 
in the tables as to losses is that of losses paid, 
while the proper item is losses incurred. It was 
therefore necessary to get the item from the 
detail report, which we did, and added them 
for all the companies. The losses incurred for 
all the farm mutuals in 1897 were $260,093, 
while the insurance in force was $122,457,169. 

Thus the losses in the mutuals were 21 cents 
on each $100, while those in the Ohio Farmers 
were 32 cents on each $100, making a difference 
in favor of the mutuals of 11 cents per hundred, 
outside the expenses. 

Assuming that the class of risks in the Ohio 
Farmers and the mutuals are the same, and that 
$1 per hundred for three years, or 331% cents for 
one year is the average rate charged by the 
Farmers, it is plain there is only one way to 
account for the difference of 11 cents per hun- 
dred in the cost of the insurance exclusive of 
the expense. 

This is in the moral hazard. 

Thus by a calculation most favorable to the 
theory of a small moral hazard, viz., that there 
is no moral hazard in the mutual companies at 
all, the conclusion is arrived at that at least one- 
third of the farm losses, taking the Ohio Farm- 
ers’ experience in Ohio in 1897 asa basis, are 
due to the moral hazard. 


TWO IMPORTANT FIRE CASES, 


There were two notable decisions in United 
States courts this week of great interest to in- 
surance men. Both upheld the constitutionality 
of state laws, disputed by insurance companies, 
and they will doubtless contribute not a little 
to emphasizing the powers of states to enact 
such legislation as they see fit. 

The first case decided was that of the right of 
the state of Iowa to pass a law discriminating 
against foreign companies in taxation. Iowa 
passed a law providing that the foreign compa- 
nies should pay a larger ratio of tax on premi- 
ums than American companies, and the foreign 
companies decided to make a test case of the 
point. The case came up both in the Iowa 
supreme court and the United States circuit 
court. The former is still pending, but the 
latter has just been decided against the foreign 
companies and upholding the right of the state 
to enact discriminatory tax laws. The foreign 
companies will carry the case to the United 
States supreme court. 

The other case decided is the famous one of 
the Orient Insurance Company vs. Daggs, on 
the constitutionality of the valued policy law of 
Missouri. This case has been before various 
courts for a couple of years, but it has now been 
decided in the United States supreme court 
against the companies and upholding the con- 
stitutionality of the law. This is one of the 
most famous insurance cases of the century, 
and the defeat of the Orient is a bitter blow to 
the companies. Nearly all the companies of 
the country contributed to the defense of the 
Orient’s position, and it was hoped that the 
valued policy law, which has been so injurious 
to the companies in various states, would be 
declared unconstitutional and thus knock it out 
in the several states. The law provides that in 
all suits upon fire policies ‘‘hereafter issued or 
renewed the defendant shall not be permitted 
to deny that the property insured thereby was 
worth at the time of the issuing of the policy 


1897 to insurance in force at 32 cents per $100 | the full amount insured thereon in said policy.” 
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CAMPBELL AND COMPANIES COMPROMISE. 


Commissioner Campbell has gained his point 


of a rate reduction on all property in Michigan, 


as outlined elsewhere, and has in consequence | 


agreed to withdraw the first ten questions of his 
letter of inquiry to companies. It is believed 
that this practically closes the situation in Mich- 
igan, which has undoubtedly been giving the 


managers troublesome days and sleepless nights | 


to a greater extent than any other question on | 


the boards. The following are the ten questions 
to which the Commissioner will not require 
answers: 


1, Have you any agents at Detroit who are members 


of any Underwriters’ Club or of nf association of in- | 
i 


surance agents or persons engaged 
insurance business? If so, state the names of such 
agents, the name of the association or associations of 
which they or any of them are members, and set forth 
a copy of the constitution and by-laws of any such asso- 
ciation and a copy of all other agreements, rules and 
regulations by which the members of such associations 
are governed. Give like information as to any agents 
you may have at Grand Rapids, Bay City, Jackson, 
Lansing, Marquette or Saginaw. 

2. Have you now or have you had during the year 
1898 any arrangement or agreement of any kind with 
the Michigan Inspection Bureau? If so, state what it is, 
and if it is contained in letters or any other writing, set 
forth a copy or copies thereof. 

3. If you have ad arrangement or agreement of any 
kind with the Michigan Inspection Bureau, set forth a 
copy of its constitution and by-laws and all other rules, 
regulations and agreements by which the members 
thereof are governed. State fully and in detail the pur- 
pose of the Michigan Inspection Bureau, the business it 
carries on and the names of its officers. 

4. If you do any business with the Michigan Inspec- 
tion Bureau or have done any business with it during 
the year 1898, state fully the method of doing such bus- 
iness and the nature thereof. 

5. If the Michigan Inspection Bureau or any officer or 
agent thereof has been informed in any manner of the 
preminm of or the rate of ao eg charged by you on 
any policy issued by you during the year 1895, give the 
following information with reference to every such 
v0licy: 

’ a. Y State the name and postoffice address of the in- 
sured. 

46. State the number and the date when issued. 

c. State the amount of the premium charged thereon. 

d. State the amount of the premium required, ac- 
cording to the rates fixed or recommended by the Mich- 
igan Inspection Bureau at the date when issued. 

¢ State the amount of the risk assumed by you in 
issuing such policy. 

6. If during the year 1898 you issued any policy, as 
to the premium charged for which the Michigan In- 
spection Bureau or any of its officers or agents have 
never been informed, give the following information in 
reference to every such policy: 

a. State the name and postoffice address of the in- 
sured. 

6. State the number and the date when issued. 

c. State the amount ofthepremium charged therein. 

d. State the amount of premium required, according 
to the rates fixed by or recommended - the Michigan 
Inspection Bureau at the date when issued. 

e. State the amount of the risk assumed by you in 
issuing such gene. N. B.— Question No 6 need not 
be answered if the company has done no business or 
permitted the same to be done through the Michigan 
Inspection Bureau.) 

7. Have you any officer or agent of any kind whois 
a member of the so-called Western Union, with head- 
quarters in Chicago? If so, set forth a copy of the con- 
stitution and by-laws of said Western Union, and state 
all other agreements, rules and regulations which gov- 
ern the members thereof; also, set forth a list of such 
members and the officers thereof. 

8. Have you any officers or agents of any kind who 
have anything to do with any of the insurance business 
transacted by you in the state of Michigan, and who are 
members of any organization or association of insur- 
ance companies or insurance agents or of persons en- 
gaged in any branch or part of the insurance business, 
the headquarters or chief office of which association is 
located at Chicago, Ill.? If so, state the name or names 
of such officets or agents, giving the offices they hold 
and the scope of their agency, the name of such associ- 
ation and the names and addresses of its officers; set 
forth a copy of the constitution and by-laws of such 
association or associations and all agreements, rules 
and regulations governing the members of any such 
association or associations, the purpose of such associ- 
ation or associations and the nature of the business 
transacted the’ eby. 

9. Have you any officers or agents of any kind who 
are members of an association known as the Michigan 
Field Club? If so, state the names of such officers or 
agents, the names of their offices and the scope of their 
agency, the purpose of such association; set forth a copy 
of the constitution and by-laws thereof and state ail 
agreements, rules and regulations thereof which gov- 
ern its members. 

10. Have youany special agents who are members of 
any association or associations in Michigan, the mem- 
bership of which consists entirely or largely of the spe- 
cial agents of insurance companies? If so, state the 
names of all such agents, the scope of their agency; 
state the names of all such associations; set forth a 
copy of the constitution and by-laws thereof; state all 


n any part of the | 
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agreements, rules and regulations governing the mem- 

bers thereof, the purposes of all such associations and 

the nature of the business transacted thereby. 
++ ++ 

These are the questions which will still have 
to be answered: 

To Companies Organized under the Laws of any of the 
United States Doing Business in the State of Michi- 
gan: 

1. Has your company during the last year exposed 
itself to any loss on any one fire or inland navigation 
risk or hazard to an amount exceeding ten per cent of 
its paid up capital ? 

2. If it has done so, give number of policy, amount of 
same, name and residence of person insured. 

To Companies Organized under the Laws of Foreign 
Governments Doing Business in this State: : 

1. What is the deposit capital of your company, sub- 
ject to the control or part control of the Insurance De- 
partment of Michigan under the laws thereof? 

2. What funds or securities have you deposited with 
trustees of the company, and what power over such de- 
posits have policy-holders or the Insurance Department 
of Michigan? 

3. Give the number of every policy, the amount of 
risk named therein, the date of same, name and resi- 
dence of insured, in which your company has during 
the last year exposed itself in this state to any loss, on 
any one fire or inland navigation risk or hazard to an 
amount exceeding ten per cent of its deposit capital 
with insurance departments of the United States in 
which the policy-holders of Michigan have an interest. 

4. Has reinsurance been effected upon any of the pol- 
icies mentioned in answer to the foregoing question 
No. 3? 

To Companies Organized under Other Laws than of the 
State of Michigan: : 

1. Give the number and amount of every policy, the 
name and residence of person insured, where during 
the last year the company has written, placed or caused 
to be written or placed policies on property in this state 
except through dulv licensed agents in this state. 

2. Have any policies been written upon property in 
this state by your company at any of its offices outside 
of this state? 

3. Has all of the insurance written by your company 

n property in this state during the last year been 
placed by agents of the company licensed by the state 
of Michigan? 

4. Has any such business been placed in the state by 
brokers not licensed as brokers in this state ? 

5. Have you kept Michigan Standard form policies at 
any of your offices outside of Michigan, signed in blank 
by some duly authorized agent of Michigan, and have 
you placed any such policies in this state after filling 
them up at the home of other offices outside of this 
state, delivering them by mail or otherwise except 
through duly licensed agents of the company in Michi- 
gan? Ifso, name and describe every such policy and 
the manner in whichit was written, placed and deliv- 
ered. 

ot ++ 


As the OHIO UNDERWRITER has heretofore 
contended, it would appear that Commissioner 
Campbell is by no means a McNall or a Clunie. 
True, his proceedings are somewhat irregular, 
and it is doubtful if everything he has done in 
the insurance fight could be justified as entirely 
legal; but it is certain that he has not attempted 
to bleed the companies or blackmail them, and 
that everything he has done has evidently pro- 
ceeded from an apparent desire to benefit the 
people, at the same time keeping a weather 
eye open for the benefits to himself and his party 
to be derived from the advertising. In an in- 
terview Tuesday he practically admitted that an 
understanding between companies is necessary 
to the proper conduct of the business. He said: 

‘‘No man questions but that rates of fire insur- 
ance ought to be intelligently made. Local 
agents have not the data or means to fix them. 
The wrong comes in when, through compact, 
rates are kept too high, as they have been in the 
past. * 

“I do not believe the rates agreed upon are 
too high in the aggregate. The reduction about 
to be enforced will again reduce the premiums 
in Michigan about $375,000 annually. It is cer- 
tainly gratifying to know that we shall have 
lower rates in Michigan than in any state west 
or soutH of New York or Pennsylvania. More 
than $700,000 reduction in annual premiums, I 
must confess, is gratifying, and I believe it is 
not unfair to the companies.”’ 

a + 
INSURANCE LEGISLATION. 

As heretofore stated Commissioner Campbell 
wants the legislature to enact a law requiring 
foreign companies to go to the state courts in 
matters of difference between themselves and 
the commissioner instead of to the Federal 
courts. One of the rules governing the jurisdic- 
tion of Federal courts, and state courts too, is 











that individuals living in different states, e. g. 
one living in Michigan, the other in Ohio, have 
the right to have their differences adjudicated 
in the Federal courts, for the reason that the 
policy of the law holds that in such a case the 
state court would feel inclined to favor the 
citizen living in the state. The same rule 
applies to corporations, so there can be no 
question but that this latest idea is only a dead 
potato. 

It is not thought probable that legislation 
antagonistic to insurance companies will be 
passed at this session of the legislature. Repre- 
sentatives Kelly and Loomis of the committee 
are both insurance agents, and they will not 
be likely to antagonize their own interests. 


++ ++ 


GOVERNOR PINGREE IN THE INSURANCE FIGHT. 
Governor Pingree in his message to the legis- 

lature, thus backs up Commissioner Campbell 

in his crusade against the insurance interests : 


“More than $1,000,000,000 of insurance is 
carried upon the lives and property of Michigan 
citizens. Twelve millions of dollars are paid 
annually in premiums, So universal has be- 
come insurance protection, that few persons are 
now without it in some form. The work of the 
insurance department of the state during the 
last two years is so well known as to require no 
comment here. The annual saving to the 
people of the state of more than $300,000 in fire 
premiums alone is a record to be proud of. I 
believe, however, that more stringent laws are 
needed along many lines. Two years ago in 
my inaugural message I recommended that the 
anti-compact law relating to fire insurance be 
amended so as to include Michigan as well as 
foreign companies. Conforming to such sug- 
gestion the house, by unanimous vote, passed a 
bill and sent it to the senate. For some reason, 
known only to the few, the senate committee, 
though urgently requested to do so, could not 
be induced to report the bill to the senate for 
action. Again I recommend that this law be 
amended so as to make it possible to break and 
crush out the trust and compact by which rates 
are now practically beyond competition. 

“Owing to the nature of the insurance busi- 
ness the policy holder can know very little as to 
the solvency or methods of the companies with 
which he insures. For this reason, the depart- 
ment having supervisory powers over these 


| companies should not only be charged with 


painstaking responsibility, but should be clothed 
with ample authority to immediately apply for 
receivers for home companies and to revoke the 
license of foreign companies when they are 
found violating the laws of the state, and that 
without being subjected to the delays of months 
and years of litigation in federal courts. 
oo ++ 

A saving to the people of the state of more 
than $300,000 in fire premiums is the first thing 
that strikes the attention. Such a glaring asser- 
tion is certainly worthy of Governor Pingree, 
but those who have followed Commissioner 
Campbell’s course during the past two years of 
his term of office, are inclined to attribute it to 
his fertile imagination. In 1897, when the com- 
panies were on the verge of a rate war in Mich- 
igan, but more especially in Detroit, the West- 
ern Union decided to lower rates generally, the 
reduction being about fifteen cents off the reg- 
ular rate. Campbell happened to be in town; 
he also had conversations with various insur- 
ance men, during which he was informed that 
rates were going down. It was but a day or two 
thereafter when our modest commissioner, 
through the press, proclaimed to the good 
people of the state that he had forced the com- 
panies to reduce rates. Not satisfied with this, 
he now has the governor incorporate in his 
message the assertion that the insurance depart- 
ment saved unto the people of the state $300,000 
in fire premiums. 

Not to be unjust or unfair to Mr. Campbell, 
it might be said that he should be given the 
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fullest praise and credit for rooting out some 
thirty odd underground insurance companies. 


If the advice contained in the last few clauses | 


of the governor’s message is followed out, the 
action is certainly to be deprecated. It does 
seem too bad that men at the head of depart- 


ments know so little of the business they seek | 


and stubborn as the governor himself, through 
the governor recommends that the law allow- 
ing domestic companies to form agreements 
whereby rates are regulated be repealed, and to 
place them on the same basis as the foreign 
companies, in order that no rating bureau can 
be maintained. 


Mr. Campbell, arbitrary, radical | 


Campbell has admitted that no | 


law can be passed to prevent an individual from | 


going into the inspecting and rating business, 
so it is hard to see where he could profit by 
passing a law against the Michigan companies. 
++ oo 
ANNUAL MEETING OF DETROIT CLUB. 
The annual meeting of the Fire Underwriters’ 
Club of Detroit took place January 17th. The 
following is the list of officers elected for the 


ensuing year: President, Alex, A. Saenger; | 


vice-president, Jos, B. Goodrich; 
Alfred Bunclark; treasurer, 
executive committee, 
Eldredge, Lee 


Fred. Guenther; 
Hiram Vernor, W. A. 
Amberg, together with the 


secretary, | 


president, vice-president, and secretary of the | 


club. 
The Germania, and its agents, Jacob Guthard 
& Son, were given thirty days in which to 


pay all fines or find themselves expelled from | 


the club. Unless Guthard & Son back down, 
lively times are slated as on the program at no 
distant date. 
$5 for making a mistake in a rate. Agents 
Gaukler and Amberg had a set-to, during which 


George W. Partridge was fined | 


the lie was passed. Gaukler volunteers to prove | 


Amberg the prevaricator by the next meeting. 


Considerable interest was provoked by the | 
announcement that Lee Amberg had his eye | 


on the $400 and incidentally the secretaryship 
of the club, but genial ‘‘Bunny,” as he is 
affectionately referred to by the members, was 
elected almost unanimously. But Amberg got 
through for the executive committeeship any- 
way—and the weather prophet predicts dark 
clouds and stormy weather ahead. 
++ ++ 
THE MICHIGAN LEGISLATURE. 

The various committees of the Michigan leg- 
islature were announced on the llth. Those 
who will have charge of insurance legislation 


are as follows: In the senate, Messrs. Giddings, | 


Loomis and Wagar; in the house, Messrs, 


Kelley, Fleischauer, Anderson, Oberdorfer and | 


McCall. Since then, however, changes have 
been made in some of the senate committees, 
and at this writing it cannot be stated whether 
the above is one of them or not. A number of 


the senate Republicans concluded that Governor | 


Pingree was becoming too much of a party dic- 
tator. One of his pet measures was referred to 
a committee hostile to it, and a number of the 
most important committees, which had been 
originally appointed by the lieutenant governor, 
a Pingree man, were increased by the addition 
of anti-Pingree members, sufficient in number 
to outvote the Pingree forces. In this process it 
was discovered that a two-thirds majority is 
against the governor. It is well known from 
the tone of the governor’s message that his 
views bode ill for the insurance interests of 
Michigan, and this strong opposition to him 
and his pet measures may mean much to under- 
writers. Indeed, it will be somewhat surprising 
if the interviews of Commissioner Campbell, 
who appears to stand very near the governor on 
insurance matters, to the effect that the legis- 
lature was likely to be bribed, are not strongly 
resented by the members of that body. 
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COMPANIES REDUCE RATES. 

A statement coming through the press via 
Lansing has it that Commissioner Campbell has 
forced the companies to a reduction in rates, 
the effect of which will be to reduce the annual 
premiums of the companies by $350,000. Just 
before the time came for the renewal of licenses 
of the companies he placed all sorts of obstacles 
in their way by propounding every kind of 
question to them regarding the conducting of 
their business and their connection with the 
Michigan Inspection Bureau, The penalty for 
refusing to answer these questions was a refusal 
to renew the licenses. The companies, there- 
fore, probably thought it best to compromise 
the question by agreeing to another reduction 
of rates. 

It is said the reduction is to take effect Feb- 


ruary 1, 1899, and will be in addition to all re- | 


ductions already made, as follows: First, five 
cents upon each $100 of insurance on three-year 
terms upon residences and contents, and corre- 
sponding reductions for other terms; second, 
ten cents annual reduction on every other class 
of property in the state. 


- ++ 
SECRETARY McBAIN’S AGENCY. 

Insurance papers of that class which get their 
news by clipping from others have been pub- 
lishing, one after another, the statement that 
W. Fred McBain of Grand Rapids, secretary of 
the Grand Rapids Fire, and a big local agent, 
has resigned the agencies of the Hartford, 
German of Freeport, Michigan Fire & Marine, 
and New Hampshire, all Union companies. Mr. 
McBain states to the OHIO UNDERWRITER that 
he has not resigned the agency of any company 


and is still doing business at the old stand and 


in the old way. 


Michigan Agency Appointments. 
Insurance companies have appointed the fol- 
lowing agents recently: 
Capital—Lorenzo Sawyer, Ann Arbor. 
Citizens, N. Y.—Chas. F. Knapp, Jackson. 
Helvetia Swiss--C. F. Ganschow, Saginaw, 
W. S. 


Law Union & Crown—W. F. Davidson, Port 


Huron. 


Manhattan Fire—Chas. F. Knapp, Jackson. 


LEGGETT.—Mary Armstrong Leggett, wife of 
W. Wirt Leggett, state agent of the Firemans 
Fund, and daughter of Wm. H. Armstrong, the 
well-known local agent of Ripley, O., died on 
January 5th at the home of her parents, whither 
she and Mr. Leggett had gone from Columbus 
to spend the holidays. 
attacked by la grippe, which shortly developed 
into pneumonia. The funeral took place at Rip- 


While there she was | 


ley on the following Sunday. Of the immediate | 
family Mr. Armstrong alone was able to be pres- | 


ent, as Mrs. Armstrong was in a critical condi- 


tion from pneumonia, and Mr. Leggett was also | 
ill. The death of Mrs. Leggett is felt as a severe | 


loss by many friends, among whom she was a 
favorite. 


McDonaLp.—Manager J. J. McDonald, of the | 
Connecticut, still has a buffalo-robe overcoat | 


that he wore while a special agent of the Con- 
tinental up in the Dakotas and Minnesota 


When he drives on a cold day, the genial Mc- 
Donald can be seen with this self-same over- | 


coat. Many an incident is connected with the 
garment, for Mr. McDonald encountered some 
of the swiftest of Northwestern blizzards while 
he was a special agent, driving around adjust- 
ing farm losses. It is stated that Mr. McDonald 
did twice as much work as any special in that 
territory, and it is yet a matter of comment that 
he was the most faithful laborer that has ever 
traveled that field. Mr. McDonald felt com- 
pelled to do this, owing to the vast amount of 
detail work that was required of him, and it can 
be said that as hard as he labored he was never 
able to see daylight, so fast did the new de- 
mands come. He takes pleasure, however, 
to-day in realizing that he holds a warm corner 
in the hearts of every special that braved the 
snows with him in that region. 


| 


ll mJ 





IN WEST VIRGINIA. 


WILDCATS NOT WEST VIRGINIANS. 

State Auditor La Follette of West Virginia 
has gone to New York to aid in the prosecution 
of Henry D. Anthony, who has been floating 
the policies of the Inter-State Insurance Com- 
pany, presumably of Parkersburg, W. Va., but 
really of New York, although the fraternity at 
large dubs these cats West Virginians. It is 
understood that Mr. La Follette has joined forces 
with a number of insurance commissioners to 
weed out, if possible, these felines of human 
extraction. 

It-is probable the auditor will give some at- 
tention to the insurance laws of the state in the 
coming session of the legislature, which will 
make it a more difficult task to gull the public 
who are seeking any kind of insurance, with 
the sole idea of getting it cheap. All of the 
companies located at Wheeling, namely the 
German, Franklin, Peabody and Standard are 
responsible and reputable companies, doing a 
small, safe and conservative business. The best 
citizens of Wheeling are among their stock- 
holders, and they are surely entitled to some 
protection by the state from these New York 
sharpers. The action of the auditor in his com- 
mendable attempt to assist in weeding out such 
as the Inter-State, will be highly appreciated by 
all insurance men in the state. 


++ 

OHIO DEMORALIZATION AFFECTING W. VA. 

The demoralization in rates, which has spread 
over Ohio, is now reaching the border of West 
Virginia, as is shown by the the rate upon a 
large iron industry which has always been con- 
trolled in Wheeling, as the principal stock- 
holders and officers are residents of the city. 
One or two Ohio agents, taking advantage of the 
conditions in that state, endeavored to secure 
the insurance upon the plant in question and cut 
the average rate almost in two. The conse- 
quence was the usual one—the agent controlling 
the line was offered the business at the reduced 
rate, and as he did not care to lose business 
which he looked upon as his, met the rate. The 
cutter gained nothing, the agent controlling the 
business makes only half the profits of last year, 
the companies lose half their premium income 
and the assured who looks on and smiles is the 
only gainer. This is only another instance of 
the fallacy of trying to obtain business by unfair 
and unbusinesslike methods. 

Business obtained by such practices is never 
profitable to either the company or the agent, 
but is a constant source of worry to the agent, 
as the assured, when he can play one agent 
against another, has no gratitude or mercy, 
taking into consideration, as he does, only his 
own personal and commercial advantages. 


++ ++ 
ATTITUDE OF THE GOVERNOR OF W. VA. 

In the annual message of the governor of 
West Virginia he shows the large amount of 
money the insurance companies have made 
from the state and recommends that the amounts 
carried by the different institutions be largely 
reduced or that the state carry its own insur- 
ance. The state asylum for the insane was 
written this month for two per cent for three 
years, although the tariff rate is $2.40 and insur- 
ance about 20 per cent of the value of the prop- 
erty at risk. Yet it seems insurance companies 
can be found in abundance who are willing to 
risk losing the face of their policies on a small 
loss. As long as insurance agents and com- 
panies permit the’ assured to dictate their poli- 
cies, so long will this decrease in premiums to 
liability continue. The governor in his anxiety 
to conduct his administration in an economical 
manner has entirely overlooked the fact that the 
auditor of state is making about $15,000 a year 


++ 
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out of the insurance companies doing business | 


in the state which could be saved by a salaried 
insurance commissioner and applied to the equit- 
able protection of all the state institutions. This 
one item in the auditor’s fees, would pay the 
present insurance, a $5,000 expense for conduct- 
ing an insurance department, and save the state 
$5,000 a year in good hard cash. 
++ ++ 
AETNA STANDARD BAR MILL LOSS. 

The continuous bar mill of the Aetna Standard 
Iron & Steel Company at Mingo Junction, O., 
was consumed by the fire fiend last week and 
and will result in a loss of about $25,000 to the 
companies interested and probably $10,000 to 
$15,000 over and above insurance to the Aetna 
Standard. 
has been controlled by Wheeling agents, for 


year the Ohio agents, taking advantage of 
the demoralized conditions of the business, 
offered to write the risk at 75 cents, although 
the tariff was about $1.60; this it is said was 
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At the request of Attorney M. R. Patterson in 


the Monnett insurance anti-trust suits, on be- 
half of companies, the Ohio supreme court has 


| consented to reconsider its decision that the in- 


surance superintendent of Ohio has not discre- 


| tionary powers to decide whether the insurance 


business is a trust and that consequently the 
question must be decided by the supreme court. 
It is probable, however, that a separate decision 
will not be made on the point, but that it will 


| be disposed of at the same time the general de- 


offered by the Gescheider’s agency by authoriza- | 


tion of the L. & L. & G. 
placing the line submitted the matter to his 
companies, who have been carrying the plant 
for years, and they practically agreed to stand 
by him and help him retain the business. 
Another Ohio agent, R. T. Howell of Bridge- 
port, was after the business and secured $50,000, 
it is said, at 85 cents, Maj. J. V. L. Rodgers of 
Wheeling being allowed to retain the balance, 
$60,000, at $1.50, it is understood. 

Companies having lines through Mr. Rodgers 
are: Royal, $10 000; Aetna, $10,000; Fire Associa- 
tion, $10,000; Continental, N. Y., $10,000; Union 
of London, $10,000; Lancashire, $10,000. 
Howell placed in the Phoenix of Hartford 
$15,000; Scottish Union, $10,000; Milwaukee 
Mechanics, $5,000; German of Ill, $5,000; 
British America, $7,500; Milwaukee Fire, $5,000; 
German of Wheeling, $2,500. Last year the 
insurance upon practically the same property 
was $150,000 and was cut to $110,000 this month 
when policies were renewed; so this loss cuts 
both ways, less premium to pay the loss with 
and less insurance to apportion to parts where 
salvage is secured- Let the good work continue 
and ‘‘there’ll come a time’’ some day. 





Late Chicago News. 
CHICAGO, January 18.—(Special)—Negotia- 
tions are pending for the reinsurance of the 
Chicago by the State of Illinois. 


The Wheeling agent | 


“ele , -* | cision in the trust suits is given. 
This risk, although located in Ohio, | 


Thus the 
supreme court may do as it did in the Lloyds 


j ; >F | cases and without going into the facts, or merits 
various reasons, and always at tariff rates. This | 


of the present case, merely decide that the sub- 
ject is one that should be handled by the insur- 
ance department and that the superintendent 
has not exceeded his powers in taking the ac- 
tion he did a few months ago. 
++ ++ 
The court’s offer to reconsider its decision 
was brought about by Attorney Patterson, who 
was away when the companies’ brief on which 
the decision was made was filed. Through 
some oversight and misunderstanding among 
the various company attorneys all the argu- 


| ments in favor of leaving the case in the hands 


of the insurance superintendent were not in- 
cluded. The brief used is said to have been 
largely a rehash of the brief of Superintendent 
Matthews’ attorney when the superintendent 
was mandamused by Monnett to compel him to 


| issue licenses to the Lloyds in which mandamus 


x: 3. | 


case the superintendent was upheld. The same 


| question of the power of the superintendent to 


C. S. Pellet accepts the presidency of the | 


Chicago Board. 

A new hearing is to be asked for in the valued 
policy case in the United States Supreme Court. 

F. W. Bower, Missouri special for the Orient, 
resigns to go with the Phoenix of Hartford in 
the same position. 

Official notice of the Michigan rate reductions 
is out; also Campbell’s letter telling of the 
terms accepted. 


held the palm as the Adonis of insurance 
bachelordom among Ohio field men for some 
years, has seriously depleted the ranks of that 
fraternity by a base desertion to the column of 
benedicts. It is said that Messrs. Wetzel, 
Daniel, and Huggard used their influence to 
keep him in the true path, but their informa- 
tion came too late and he was already too far 
gone for their work to have any effect. Mr. 
Wright, the right Mr. Wright and not the 
wrong one, married in Baltimore Miss Grace 
Armstrong Eden on Wednesday, January 4th; 
or, as Aurora Borealis Daniel puts it, he has 
“gone, done, went and done it.’”’ Mr. 


and | 


Mrs. Wright sailed Saturday on the Aurania for | 


a wedding tour abroad. It is to be supposed 
everything will date from ‘when I was in 
Europe” as soon as Bill returns to his muttons 
in Ohio, 


decide is the vital point in both cases inasmuch 
as Matthews has already issued his decision 
legalizing the insurance business as at present 
conducted. As he won in the Lloyds cases 
many were surprised that he did not in the 
present one, as is was thought just as wide a 
range of descretionary powers was required in 
the Lloyds as in the trust cases. Attorney Pat- 
terson, as soon as he secured the reopening of 
the case prepared a brief embodying the old and 
the new points. This is only on the point as to 
the insurance department’s jurisdiction. The 
argument on the facts in regard to the insur- 
ance business being conducted in violation of 
the law is included in another brief, but the 
two will be submitted to the court and taken 
under advisement by it at the same time. Thus 
the court can either decide the case by uphold- 
ing the superintendent, which would be a great 
victory for Attorney Patterson, as it was due to 
his efforts and new arguments that the point 
was reopened, or it can give its decision on the 
evidence presented. which was the program 
after Monnett had won out on the point of 
jurisdiction. 


++ ++ 

The court has once again, this time at the re- 
quest of the companies’ attorneys, deferred the 
date for the hearing from January 20th to Feb- 
ruary Ist. One of the attorneys is away and 
still another sick. Attorney-General Monnett 
has been ready with his argument for some 
time. While as stated, Attorney Patterson’s 
brief has not yet been printed, it is understood 
one of the new arguments which he presents, is 
that the O’Neil law contemplated that the in- 
surance superintendent should have jurisdiction 
in the interpretation of its provisions. This 
from the fact that it expressly states, that ‘‘the 
superintendent shall forthwith revoke and re- 
call the license or authority to it to do business 
in this state.’’ Attorney Patterson argues that 
the latter part, dealing with insurance combina- 
tions was tacked onto the original section with 
the express purpose, that it should be governed 











by the same methods of interpretation; and 
that when it says, the superintendent shall have 
power to revoke under a change of venue it is 
held, he also has the same power in interpret- 
ing the latter part of the same section, which is 


| not even a new sentence, but a continuation of 


the sentence dealing with the change of venue. 
Attorney Patterson anticipates that the decision 
by the supreme court, finally deciding the case, 


| will be made at least by March Ist. 





++ a 
THE AKRON BOARD CASE. 

The Akron board case, involving the right of 
a body of local agents to incorporate for board 
purposes in Ohio, it is expected, will not come 
up for a decision before the regular case of the 
companies is decided. It is understood, how- 
ever, that Attorney-General Monnett is endeav- 
oring to get a date set for the case, in advance 
of February Ist, the date of the companies’ case. 
It is hard!y probable, however, that this suit will 
be tried before the other In case the compa- 
nies win their case, it would seem hardly prob- 
able that any great interest will be taken in the 
Akron case, in fact it would not be surprising 
if it were allowed to go by default. The fact is 
that the important points are covered in the 
first case and there is no real necessity for the 
agents to be incorporated. 


cae ++ 


CINCINNATI SALVAGE CORPS IN 1898. 

Chief Conway of the Underwriters Salvage 
Corps of Cincinnati has issued his fifth annual 
report. As usual the corps has justified its exist- 
ence. Chief Conway claims he saved $300,000 
last year at an expense of less than $13,000. He 
says that the results last year were better even 
than those of 1897. An interesting item of the 
report is in regard to services to companies non- 
supporters of the corps to whom bills were sent, 
which received no attention. The principal 
loss at the Hamburger Bros. and Kenton Baking 
Company fires was covered in non-boarders and 
wild-cats, but the corps did what it could for 
them, expecting to be reimbursed. Capt. Con- 
way holds accounts against the companies for 
$260. Some of the concerns are: Schuylkill, 
American of Baltimore, Traders of New York, 
Mer. & Man. of W. Va., Washington of N. Y., 
Colonial, New Jersey State, Erie, and the Manu- 
facturers, Great Western, Merchants and Traders 
Fire Lloyds. The insurance loss in Cincinnati 
for the year was $106,936. 

The report on the various automatic alarms 


| makes an almost ridiculous showing. The Na- 
| tional Automatic sent in ten alarms during the 


year. Of these three were false and four were 
registered only after the regular alarm had al- 
ready been sounded. Another alarm sounded 
on account of heat from boiler, when there was 
no fire at all. There was but one alarm where it 
could be said the apparatus had been of value. 
The Ludlow alarm fared no better. Out of 
twelve alarms for the year eight were false. 
The report highly recommends the automatic 
sprinklers. 


++ ++ 
PRESTON T. KELSEY RESIGNS. 

Mr. Preston T. Kelsey of Indianapolis, spe- 
cial agent for Indiana and a part of western 
Ohio for the Liverpool & London & Globe in 
the Cincinnati general agency, has resigned to 
become vice-president and manager of the 
Marion Trust Company of Indianapolis. Mr. 
Kelsey is one of the young men in the insur- 
ance field who was considered to have a bright 
future in the business, and his resignation came 
as a surprise. His new position, however, is 
one of importance in the financial world. Gen- 
eral Agent De Camp states it will probably be a 
month before he will decide on Mr. Kelsey’s 
successor. The special agency is an important 
one and there will doubtless be many appli- 
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cants. Mr. Kelsey is the second tquitel Mr. De 
Camp has lost through resignations to become 


financiers. Some time ago C. D. Thompson of 
Harrodsburg, Ky., resigned to take charge of a 
bank. 


+ + 
DOW-SNELL COMMITTEE EXPENSE. 

Treasurer Goocli of the expense committee of 
the special agents who visited Chicago to in- 
vestigate the Gans Wrecking Bureau on the 
Dow-Snell loss has made his report. The total 
amount to be collected was $838.50. Treasurer 
Gooch says: 

“The following companies decline to pay any 
proportion of said a, viz: 


Commercial Union... $20,000 $36 00 
Girard Ins. Co........ 5,000 21 50 
Hanover Ins. Co 5,000 21 50 


County of Phila..... 
N. Y. Underwriters . 
Springfield Ins. Co.... 

The following not yet 
heard from: 


2,500 10 75 
5,000 21 50 
5,000 21 50 


Hartford Ins. Co... 12,500 53 75 
Palatine Ins Co....... 5,000 = =21 50 
Sun Fire Office. * 5,000 21 -«50 
The Phoenix of Hartford sent 
$20 as its proportion. Correct 
IE I es awe Saws dias 0 ne 43 00 
Leaves not heard from 23 00 $302 50 





Total amount collected... $536 00 
I first pay back $468 advanced by committee 
to pay bills incurred by them. This leaves $68 
to apply on personal expenses of $370, as follows: 








Treasurer 
Personal Amount sends 
Advance. expense. recovered. check. | 
= 4 ere $75 $30 =6$ 5 51 $83 51 
J. M. Wallace. 78 69 12 68 90 68 
W. A. Reed .:... 78 70 12 87 90 87 
Jno.G. Monrose... 78 66 12 13 90 13 
E. B. Underhill 47 67 12 31 59 31 
R. E. Gooch 109 6 I2 50 =121 50 
$4168 $370 $68 00 $536 00 


If companies not yet heard from should pay 
hereafter I will remit same to committee as per 
above apportionment. 

1 hold all bills and receipts for payment of 
same; also letters from companies which decline 
to pay any proportion of expense.”’ 


++ ++ 
THE CINCINNATI AGENTS’ BANQUET. 

At the annual banquet or love-feast of the 
Cincinnati Underwriters’ Association at the St. 
Nicholas on the 6th there were several brilliant 
talks made. The new president, F. H. Cloud, 
was toastmaster, and under his guidance every- 
thing passed off satisfactorily. The opening 
speech and most elaborate one of the evening 
was by J. M. DeCamp. Mr. DeCamp was fully 
up to his usual standard, which is saying not a 
little, as he is accounted one of the readiest 
speakers on the floor among western insurance 
men, With the exception of one talk business 
was not referred to, and this was by tacit under- 
standing. All the talks were directed to weld- 
ing the friendly ties between the agents, and 
they were successful. Mr. T. E. Gallagher 
told one of his characteristic stories. He started 
out with the assertion that he began in the 
insurance business as a non-boarder, but had 
long since found the true path and followed it. 
He said he would not say what he did as a non- 
boarder, but he would tell a little story. He 
told of an Irishman in bis town in New York 
state who had lead a tough life and had acquired 
quite a reputation as a brawler and “scrapper.”’ 
Casey finally decided to acknowledge the error 
of his ways and with this in mind he went to 
the parish priest to have his confession heard. 
In the course of it he mentioned his prevailing 
fault and confessed that he had had a fight with 
another man and had got a bad licking. ‘‘But,’’ 
said the father, “‘is it possible, with all I have 
heard about you, that you have never had but 
one fight?’’ ‘‘O, no, your riverince,’’ said 
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Casey, ‘‘I have had a great manny of thim, but, 
your riverince, I came here to confiss, not to 
boast!’’ Mr. Gallagher said this was how he 
felt about his non-board experience. Mr. Simon 
Sturm, the well-known local agent, was one of 
the speakers, and he took advantage of the 
occasion to givea rattling talk on the evils of 
the business in Cincinnati. Mr. Sturm is a 
close student of the business in Cincinnati and 
his remarks were valuable and interesting and 
showed his deep knowledge of the situation. He, 
however, gave an opportunity to the wags of 
which one of them did not scruple to take 
advantage. He explained that he felt the im- 
portance of the subject he was discussing to 
such an extent that he had taken the trouble to 
write his speech out, and that, though he had 
been sick for five days previous to the 
banquet, he had worked during that time in 
order that he might present his speech in its 
present form. He had finished about two-thirds 
of the paper when the aforesaid wag, who by 
the way is a good friend of Mr. Sturm’s, broke 
in with, ‘‘Boys, let us thank our lucky stars 
that Sturm wasn’t sick for ten days.’’ This 
brought down the tables, and Mr. Sturm finished 
amid more or less laughter. 

Other speakers of the occasion were Ed. 
C. Gibbs, Fred Rauh, Louis Rauh, William 
Trembor of Freeport and others. General 
Agent Magill of the Phoenix, who has taken 
important parts in previous functions, was 
unavoidably absent, but he wrote a letter, which 
was read by Mr. Shipley and was listened to 
with interest. The general agents and company 
officials present who made talks patted the 
local agents on the back in great shape, and 
the agents couldn’t help thinking how nice it 
would be if all they had told them were so. 

++ ++ 
WASHINGTON EXAMINATION. 

A little story is going the rounds about the 
Washington of Cincinnati examination recently 
by the Ohio department. The examiners, it is 
claimed, cut down the assets to such a figure 
that the company after this pruning showed a 
surplus of but $1,270, instead of some $30,000. 
The home office building particularly was 
marked down to what some claimed was a re- 
diculously low figure. President Emerson as 
well as Directors A. Hickenlooper, George N, 
Stone and J. N. and Charles Kilgour were so 
dissatisfied with the work of the examiners that 
they insisted on another examination. The 
gentlemen are men of high standing in Cincin- 
nati and, it is said, went with their plaint to 
Senator Foraker, the power behind the throne 
if any in the insurance department, and request- 
ed for his friends and the Washington another 
deal. The second ‘‘exam’’ came out better. 
The statement published as the result of the ex- 
amination, shows the company’s condition on 
December 15th. According to these figures the 
Washington has assets of $212,438, reinsurance 
reserve $40,090 and net surplus $18,354. The 
company issues a circular giving the report of 
the examination and saying regarding the com- 
pany: “It has been in continual operation and 
has met every obligation for 63 years, has safely 
weathered the panics of 51 and ’73. The stock- 
holders are wealthy representative citizens of 
Cincinnati, leading capitalists and merchants. 
The Washington is known as conservative, 
‘slow and sure,’ you can always depend on it. 
The assets owned by the company are gilt- 
edged, carefully selected and sound. It has 
paid over $1,000,000 in losses.”’ 

++ 
CLEVELAND RATES. 

Matters insurancewise in Cleveland are very 
quiet at present, pending the reorganization or 
utter demoralization of the local board. 


++ 


There is an agreement among the agents at | 


present to maintain rates and an investigating 





committee of two has been looking into com- 
plaints, which have been numerous, but when 
sifted down are usually the old story of the 
assured trying to take advantage of every sus- 
pecting and always suspicious agent by insinu- 
ating that a better rate can be obtained. One 
of the investigating committee informed the 
OHIO UNDERWRITER that he was pleased to say 
most of the charges were ungrounded and that 
he was of the opinion that all would be well in 
Cleveland before a great while. 

The rates obtained a year or two ago are gone 
forever without a few years of heavy losses. 

++ ++ 

CINCINNATI AND LOUISVILLE COMPARED. 

The Louisvitle (Ky.) Salvage Corps report 
shows a fire loss to insurance companies in that 
city of $735,900. Louisville premiums in 1898 
were $892,653. The Cincinnati salvage corps 
has just issued its report and the loss to in- 
surance companies for the year was but $406,- 
936. Secretary Harding places the insurance 
premiums of the city in 1898 at $1,014,386, a 
falling off of about $20,000 from the previous 
year. This does not include the non-board 
agencies of Squire, Hahn & App and F. J. 
Blain for the Continental, the latter of which 
was in 1897 represented in the board. While 
Cincinnati had a good loss record, Capt. Con- 
way’s estimate that the corps saved about 
$300,000 of property, is probably not far off. 
Louisville, which is supposed to be in an espe- 
cially good condition as regards agency matters, 
certainly does not compare with Cincinnati in 
its desirability as an insurance town. 


++ ++ 


OHIO LOCAL AGENTS’ MEETING. 

The Columbus local agents, at a recent meet- 
ing of their board, appointed a committee to 
see to the entertainment of the Ohio Associa- 
tion of Local Agents, which meets in the 
capital city in February. The committee, which 
consists of P. J. Magly, chairman, and R. H 
Gardner, Frank J). Macklin, C. W. Pryson, A. 
J. Pembroke, Frank Lauterbach, and Henry 
O’Kane, has settled on the Neil House as head- 
quarters. The Great Southern and Chittenden 
were not considered, as the former places its 
insurance over the heads of the Columbus local 
agents and the latter carries no insurance at all. 
About 100 delegates are expected. The dates 
of the meeting and other details have not yet 
been determined. 


ae ++ 


OHIO FARMERS ANNUAL MEETING. 

The annual meetings of the Ohio Farmers and 
the Ohio Farmers’ Agents’ Association were 
held at the home office in LeRoy on January 
10th. About seventy of the agents were present 
and it is said that a general good time was en- 
joyed. The president of the agents’ association 
is S. L. Altaffer of Norwalk, succeeding John 
Wood of Georgetown. It is understood that the 
Ohio Farmers increased its net surplus by about 
$25,000 in 1893, and that its general record was 
considerably better in 1898 than in 1897. The 
Ohio premiums amounted to about $600,000. 

ae ++ 
CUYAHOGA FALLS ARSON CASE. 

Ferdinand Simons of Cuyahoga Falls, O., who 
was recently bound over at preliminary hearing 
on account of suspicious circumstances con- 
nected with the burning of his stock of goods, 
December 18th, 1898, is having his case aired 
before the grand jury at Akron. Further de- 
velopments are looked for. Several insurance 
men have been subpcenied to give further light 
and tell what they know. 

Whether electric light, candle light, or Israel- 
light. it is hoped the true state of affairs will be 
brought out. 
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OHIO COPIPANIES IN ’NINETY-EIGHT. 





A Generally Good Year.—Substantial In- 


crease All Along the Line. 

From reports so far received the Ohio compa- 
nies did exceptionally well last year notwith- 
standing that most of the outside companies 
suffered unusually from losses and a decrease of 
business. The sentiment among Ohio agents 
with regard to home companies is gradually 
changing and this ha: doubtless had much to do 
with the results accomplished. A spirit of en- 
terprise is evident in some of the companies 
which for years have been content to go on in 
the old groove. This energy is speedily com- 
municated to the agent and the result is grati- 
fying. The three Dayton companies are models 
of state companies, and under their system are 
bound to always make money. They all did 
well last years usual. Of the Cincinnati com- 
panies the National has probably made itself 
the most felt. President ?ohlman says 1898 
was the best in 15 years. All the desirable 
items show an increase, while losses decreased. 
A substantial increase in net surplus was made. 
The National has had two special agents con- 
stantly at work in the state, and the result 
is that an agency force of good proportions is 
being built up. 

The Cincinnati also made progress. The com- 
pany at the annual meeting last week decided 
to accumulate as much net surplus as possible 
and while it made good money last year the 
dividends were reduced from six to five per 
cent. The surplus account this year was in- 
creased by about $7,000. General Agent Cad- 
man reports the business through the state as 
excellent, and on the increase, with a moderate 
loss ratio. 

The Merchants & Manufacturers, in reinsur- 
ing the Commercial, made a profitable stroke, 
and strengthened its position as a local com- 
pany. In the state it allowed the Commercial’s 
business to run off the books, and the agents are 
not being solicited for the renewals. 

The Cincinnati Underwriters has not yet made 
up its figures, but it is understood a very fair 
year was experienced. Increase in business, 
assets and surplus were made. 

The Washington lost some money during the 
year, but this was due to its outside business. 
Ohio was profitable and it is understood the 
company has taken up some of its outside agen- 
cies and will confine its business more to Ohio 
in the future. 

The Cooper of Dayton had a loss ratio of less 
than 37 per cent. The surplus was increased by 
$11,500 and the assets by $12,000, The reinsur- 
ance reserve and premiums remain about the 
same. 

The Franklin of Columbus did about as well 
as any of the companies. It made an increase 
in premiums from $43,000 to about $62,000, and 
maintained a very low loss ratio. As a conse- 
quence, in addition to materially increasing its 
insurance reserve and net surplus the assets 
went up about $10,000. 

A few more such years will piace the Ohio 
companies where they belong. 


OHIO FIRE NOTES, 

Ira W. Wallace, the well-known fire insurance 
man of Springfield, is mentioned for Mayor. 

The Ohio Mutual of Salem held its annual 
meeting January 12. As usual, all the officers 
were re-elected. 

It is stated that the Germania had $12,000 on 
the public school building at Kenton, which 
burned recently—a total loss. 


Morgan J. Nichols, the Bellefontaine agent, 
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Annual Report, January 1, 1899. 


Se I nin cinidueciiinerduenesias yanmbenenangssin-odseneel $132,239.34 
SE I oo ccnnsrinasiccgasinbsaticanecsaaveseseushenees 28,075.91 
Net Surplus as to Policy Holders ...................0..c0scee0 101,063.43 
ID, SE BE ion cnicnnstiuncpabegesdnans. seencncdenkonmices 60,144.13 
Increase in Premiums over 1897 .......-......0.:c00-eceeeeeeees 50 per cent 
Increase in Losses........ ... Daa ee reer 25 * 

Decrease in Expense Pics ancntninkie atthorsens ae 15 “ 


2@F~ WRITES BUSINESS IN OHIO: ONLY. 


Fstablished 1837. 


WESTCHESTER FIRE INSURANCE CO. 


66 WALL STREET, NEW YORK. 


62d Annual Statement to Stockholders, January 1, 1899. 


Par Value. 


$75,000.00 
40,000.00 
60,000.00 
50,000.00 
80,000.00 
50,000.00 
50,000.00 
20,000.00 
50,000.00 
50,000 00 
20,000.00 
50,000.00 
50,000.00 
50,000.00 
50,000.00 
50,000.00 
30,000.00 
60,000.00 
40,000.00 
30,000.00 
30,000.00 
30,000.00 
30,000.00 
30,000.00 
30,000.00 
40 000.00 
20,000.00 
16,000.00 


CAPITAL STOCK—Paid in, $300,000.00. 


ASSETS. Market Value. 


Real Estate $223,000.00 


Bonds and Mortgages enh bejaednsabenrectsahSensadee (as pedelas 512,450.00 
United States 4's, Consols, 1907 84,000.00 
Albany & Susquehanna Say uceeceds Sess Kakevpersbaksanacduehucwen $0,000.00 
NE Ot OUI DE, MMI. 5 ccwddennccvasvesssccsceces . 216,000.00 
Renssalear & Saratoga R. R. stock eae Sb lanl ai elves th hee 92,000.00 
New York, Lackawanna & Western R. R. stock... ...... ©) 6... cee eee 100,000.00 
re ee ee bere Tiga nee nankeunsandavie ee 28,000.00 
Rome, Watertown & Ogdensburg <n ree 63,000,00 
= —labewdwaes sacanesbbbaneeabeseeed 42,000.00 
Chicago & Northwestern R. R. stock.................... eeeee 71,000.00 
Chicago, Milwaukee & St. Paul, Preferred, R. R. stock 83,000.00 
Delaware, Lackawanna & Western R.R.stock .. 3 ..... cee 31,000.00 
Pennsylvania R. R. stock ae sents 61,000.00 
Chicago & Alton R. R. stock $5,000.00 
Syracuse, Binghamton & New York R. R. stock.. 85,000.00 
Delaware & Hudson Canal Co.,stock .............. 53 000.00 
Western Union Telegraph Co., stock . 46,500.00 
Chicago, Burlington & Quincy, Nebraska ‘Extension, Vs, R. R. bonds 31,200.00 
Erie General Lien, 3’s and 4’s, R. R. bonds ... 43,200.00 
St. Joe. & Grand Island, Ist mortgage 2’s, 3's, and 4’s, R. R. bonds 32,400.00 
Atchison, Topeka & Santa Fe, ist mortgage, 4’s, R. R. bonds..... 30,000.00 
Chesapeake & Ohio, Consolidated 5’s, R. R. bonds ...........0 - 0... cc eeeeee 35,000.00 
Buffalo, Rochester & Pittsburg, general mortgage, 5’s, R. R. bonds 32,000.00 
Philadelphia & Reading, general mortga e, 4’s, R. R. bonds. . RA 26,000.00 
Missouri, Kansas & Texas, ist mortgage, 4’s, R. R. bonds........ 27,000.00 
Union Pacific, ist mortgage, 4’s, R. R. bonds .... ne 31,000.00 
Missouri Pacific, Consolidated 6’s, R. R. bonds 43,800.00 
Western Union Telegraph, Consolidated 5’s, bonds.... 23,000.00 
Richmond, Va., City, 4’s, bonds ............... 16,000.00 


Loan on Collateral... 
Net Cash due for Premiums 
Cash in Banks wis 





198, 315 5.79 


. 122,885.60 
Rebevest Gwe OME GCermeG owe cc csc ecesscccccess . 8,963 95 
eer $2,659,215.34 
LIABILITIES. 
i... cacebeGile Js) SERRMReS eae ws weheeamh sane adaueae $1,068, 315.60 
i + ~ Sadace. >pccenpeateneenycndencdwers 132,140.19 
All other Claims and L EERE AEM BREE GIESIE LATE NEES 24,239.16 
cies hn itictca Sics cot hhidadon ce veel Se waeussd othe wees +» $1,224,694.95 
eed DETR ie! an. 16 Shab: aiicea> re inadnksebeehinndd $300,000.00 
Net Surplus beyond C5 iv tu cute co ne puke ok badnns se oue fe¥abons " $1,134,520.39 


This Company has been in CONTINUOUS and SUCCESSFUL operation for THREE SCORE YEARS. 


GEORGE R. CRAWFORD, President. 
| JOHN Q. UNDERHILL, Vice-Pres’t & Treas. 





M. O. BROWN, Secretary. 
JOHN H. KELLY, Ass’t Sec’y. 
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has taken in as partner John F. Kiser, and the 
firm is known as Nichols & Kiser. 


J. W. Weidner, the well-known Dayton in- 
surance man, has been made secretary of the 
Buckeye Building and Loan Association. 

Van Wert, Ohio, which has been in the 
throes of a rate war for some months, is now 
being re-rated by the Ohio Inspection Bureau. 


The Columbus Carriage Manufacturing Co. 
has been recaptured by the Columbus local 


agents from Squire, Hahn & App. The plant 


is now sprinkled. 

The special agents met at the Great Southern 
in Columbus Monday on the Carnahan cases. 
As heretofore stated, it is about certain that the 
fight will go on to the bitter end. 

Ed. C. Toie, special agent of the Aetna, who 
has had his office at the general agency in Cin- 
cinnati, will remove to Columbus and will have 


headquarters with Frank J. Macklin, with | 


whom State Agent A. G. Sanderson already has 
desk room. 


The Western Mutual Fire of Urbana held its 
annual meeting January 2d and elected officers 
as follows: W. R. Ross, president; C. A. Ross, 
secretary, and Ed. T. O’Kane, assistant secre- 
tary. Mr. O’Kane has heretofore had the title 
of special agent. 


The firm of Lowry & Pepple of Lima which 


was organized some time ago for the purpose of | 
doing a fire business, has dissolved without | 
writing a policy, though the agencies of several | 


companies were secured. J. E. Lowry is general 
agent of the Union Central Life. 
has taken an agency for the Mutual Life. 


Frank J. Macklin, the well-known Columbus 
agent, has purchased the Wood & Hedges 
agency, which has about $8,000 premiums an- 
nually. The sole agency of the Sun has been 
transferred to Mr. Macklin. The Mechanics 
goes to Henry J. Roberts. This makes an im- 
portant addition to Mr. Macklin’s already large 
agency. 

The twenty-second annual statement of the 
Ohio Mutual of Salem shows the total cash assets 
as $49,421.53, against $34,856.20 a year ago, 
while the total liabilities have increased only 
from $3,894.27 to $6,390.50. The amount of in- 
surance in force is $5,252,833, against $5,467,177 
a year ago. The income for 1898 was $50,723.72, 
while that for 1897 was $53,337.95. 

Several Ohio specials who also have charge 
of Indiana have been engaged for a week past 
at Evansville straightening out the tangles in 
the Wm. A. Page & Co. agency, which goes 
out of business on account of financial embarass- 
ment. It is said one or two companies are 
badly involved — without bond. 
agency is one of the old established firms of the 
city. 

There have been two changes in Findlay agen- 
cies this month. H. C. Miley has sold his agency 
to Charles T. Weed & Co., of Springfield. Mr. 
Miley will continue in the loan business. The 


W. D. Pepple | 


The Page | 


other change is in the Platt & Gressly agency. | 


A few weeks ago Frank Sampson purchased 
W. T. Platt’s interest and now Joseph R. Kagy 


has purchased the interest of S.C. Gressly. The 


new firm is Kagy & Sampson. 


The well-known insurance agency of O’Connor 
& Sons of Lima has been somewhat reorganized, 
owing to the death some months ago of John 
O’Connor, the veteran agent at Lima and senior 
partner. The present partners are John S. and 
Daniel F. O’Connor. The firm will continue 
the fire insurance agency under the old name, 
but, as general agents of the Northwestern 
Mutual Life, will be known as O'Connor Bros 


The firm wrote more life business last year than | 


during any previous year, 





J. C. WEBSTER’S RESIGNATION. 

Despite the conjectures to the contrary, it is 
learned that J. C. Webster, who recently re- 
signed the vice-presidency of the Aetna Life, 
did so purely from a belief that the New York 
city general agency offered a better and more 
desirable position. The resignations of com- 
pany officials on salaries to take general agen- 
cies in the field have become quite common 
occurrences. It is a fact that aman of executive 
ability can make more money and have less 
responsibility and worry in the field than in the 
office. 
mind to resign in less than 24 hours, 





The New 


It issaid that Mr. Webster made up his | 


York general agency was vacant owing to the | 
appointment of Mr. Bushnell to be superintend- | 


ent of agencies, and Mr. Webster decided it 
would furnish a more desirable position than 
kis own. Consequently, it is said, he went to 
President Bulkely one day before noon and an- 


nounced that he was thinking seriously of re- | 


signing to take charge of New York. ‘‘You 
surely cannot be in earnest, Mr. Webster,’’ said 
Mr. Bulkely. ‘‘Yes, I am,’’ replied Mr. Web- 
ster, ‘‘and I am going to make up my mind 
during luncheon”, He came back in the afternoon 
and presented his formal resignation in writing. 
This was pretty quick work for a man who had 
been in the saddle as manager of a company for 
thirty years. However, it is said Mr. Webster’s 
profits from the New York agency will be more 
than double his salary as vice-president. There 
appears not to be the slightest clue as to Mr. 
Webster’s successor at the home office. Mr, 
Webster is already domiciled in the Aetna’s 
office at New York. 
++ ++ 
HOHENSTEIN AND THE MUTUAL BENEFIT. 
Insurance men of Cincinnati were interested 


when Henry Hohenstein, who has been with | 


State Agent Drewry for a year past, resigned to 
make a contract with the New York Life. It 


was known that Mr. Drewry a year ago brought | 


Hohenstein from the South with the idea of his 
becoming one of his star producers in Ohio, and 
that he had been unstinting in furnishing the 
sinews with which Mr. 
establish himself with the better Hebrew popu- 
lation in Cincinnati and reap the benefits for 
the Mutual Benefit. 


Hohenstein was to | 


It is understood Hohen- | 


stein has written but $20,000 in the year he was | 


with Mr. Drewry, and the supposition was that 
he was devoting his efforts to getting estab- 
lished. State Agent Drewry is very wrothy 
over the affair and may take action against 
Hohenstein, who has broken his contract with 
him in leaving him in his debt. Hohenstein 


now owes Mr. Drewry $1,246, being $1,175 and | 


interest, which Mr. Drewry loaned him under 


the following agreement supplemental to the | 


regular contract: 
“Based upon your contract as agent, with me, 


and bearing date even herewith, and upon your | 


agreement to devote your entire time to work- 
ing for the Mutual Benefit Life Insurance Com- 
pany Company in Cincinnati, and to pay all 
premiums into this office in full as they are col- 
lected, allowing commissions to be credited on 
account of loans hereinafter referred to, until 
same are fully paid off, and also to pay into the 
office for the same purpose any commissions 
you may earn on business placed or influenced 


to other companies, due to inability to place it | 


with us,—I will agree to lend you $500 now,— 
$225 on February Ist prox.,— 225 on March Ist 
prox.,—and $225 on April Ist prox.,—all of 
which sums are to be evidenced by your de- 
mand notes;—you further agreeing that, in 
event said loans have not been fully repaid out 
of commissions earned by you within one year 
from date hereof, you will at that time repay in 
cash any balance then due me, and that you 


| 
| 
| 
| 
| 
| 
| 
| 


will continue to work under above contract, and 
to comply with the conditions therein and here- 
in agreed upon, for the full term of one year 
from date hereof or until all moneys loaned 
shall have been repaid with interest at 6 per 
cent per annum.’’ 

Hohenstein was at one time quite a producer 
in the South, but for some time past he has 
written little business. Previous to coming to 
Ohio he was with the Mutual Life of New York 
at Savannah, Ga., where, it is said, he did little 
better than with Mr. Drewry. It is understood 
Mr. Drewry may take the case before the Cin- 
cinnati Life Underwriters Association for re- 
dress, and try to prevail on the New York Life 
to insist on Hohenstein's recognizing and satis- 
fying Mr. Drewry’s claim, which he has so far 
ignored since leaving him. 

++ aa 
THE McCORD-SHUFF SUIT. 

The writing of the $200,000 policy on the life 
of Frank Enger, the Cincinnati carriage maker, 
by John L. Shuff has given rise to a lawsuit, in 
which Clinton F. McCord, an agent of the Home 
Life, appears as plaintiff and Mr. Shuff as de- 
fendant. Mr. McCord claims to have told Mr, 
Shuff that Mr. Enger might be insured, al- 
though he does not claim to have been present 
when he was written or to have assisted in writ- 
ing him further than by giving this information, 
The commission, it is claimed, was $3,178.45 or 
35 per cent of the premium, $9,081.28, and of 
this commission Mr. McCord seeks to get judg- 
ment for one-half. The commission, however, 
is not properly stated. Mr. Shuff denies that 
he was indebted to Mr. McCord for this infor- 
mation that Mr. Enger was a prospect, as he 
says he had already seen him about insurance 
before the time at which Mr. McCord says he 
imparted the information. 

++ ++ 
PROVIDENT SAVINGS IN 1898. 

The Provident Savings wound up 1898 with 
over $30,000,000 of new business; a gain of $7,- 
500,000; a decrease in death losses and expenses, 
with an increase in every other item; the in- 
surplus alone amounted to something over 25 
per cent. This is a splendid showing for Mr. 
Scott’s management, and he deserves great 
credit for the way in which he is bringing the 
Provident Savings to the front. The new busi- 
ness amounts to over one-third the business in 
force and still the surplus is handsomely in- 
creased. 


Ohio Life Appointments. 


Life insurance companies have recently ap- 
pointed agents in Ohio as follows: 

Aetna—A. G. Watson, Danville; Columbus 
Hall, Miltonville; B. F. Stahl, Columbus; E. F. 
Galbraith, Dayton; Wm. D. Beal, Bucyrus. 

Canada—H. W. Brewster, Toledo. 

Connecticut Mutual—E. M. France, Cleve- 
land; John E. Hicks, Columbus. 

Equitable, lowa—B. P. Squire, Cleveland. 

Fidelity Mutual—Royal E. Collar, Alliance. 

John Hancock—Matthew A. McConnell, 
Coshocton; Frank L. Taylor, Cincinnati; Geo. 
A Mason, Marietta; Stoops & Little, Waynes- 
ville. 

Manhattan—Evarts & Flicker, Cleveland; A. 
B. Cox, Canton. 

Mutual Life of Ky.—Daniel O. Webster and 
H. J. Truescott, Akron. 

New York—Henry Hohenstein, Cincinnati. 

Nat’l Prot. Soc. of Bay City, Mich.—C. R. 
Johnson, Toledo; Alex Baker, Springfield; 
Spencer & Gardiner, Cleveland. 

Provident L. & T.—J. F. Penrose, Salem. 

Prov. Savings—N. P. Ramsey, Dayton; James 
H. Smart, Willoughby; W. A. Hiscock, Graf- 
ton; W. J. Dodge, Ravenna. 


Mr. F. C. Chapman, general agent of the 
Aetna Life at Cleveland, states that he wrote 
$474,000 new business in 1898, 
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MUTUAL LIFE EXAMINATION. 


Results of the Special Investigation by the 
Insurance Departments of New York, 
Illinoi+, Ohio, Minnesota, Michigan, 
Wisconsin and Missouri. 


The report of the examination of the Mutual 
Life of New York, which was begun May 16th 
and completed September 26th, has been watched 
for with interest by the insurance fraternity 
ever since it was known that it had been com- 
pleted. Owing to the fact that certain appraise- 
ments on real estate have not yet been made, the 
report has not been given out for publication. 
It probably will be in a week or two. The 
results of the examination are really unimpor- 
tant, as it is recognized that vital points were 
not gone into seriously. The examination was 
more for the purpose of checking up the ac- 
counts and merely verifying the company’s 
sworn statements as made than to pass on the 
correctness of the principles and methods of the 
company. For instance there was no valuation 
of policies, and each insurance department of 
the country appraised the company’s real estate 
and other property holdings in its respective 
state, The examination was under the super- 
vision of Isaac Vanderpoel of the New York 
department, and covered the time since the last 
examination, which took place in 1894. The 
company’s figures were practically verified and 
accepted, and the only interesting part of the 
report lies in the comments of the examiners 
and the questions answered by the leading of- 
ficers of the company. After treating on the 
figures of the report and the various items as to 
investments etc., the report, which is signed by 


the commissioners of New York, Illinois, Min- | 


nesota, Michigan, 
souri, says: 

In the examination of the payment and settle- 
ment of death claims which involves the con- 
sideration of vast numbers of claims annually 
for millions of dollars there is evidence of a sin- 
cere purpose to administer it with due regard to 
the interest of its members and the right and 


Ohio, Wisconsin and Mis- 


— of the claimants, by prompt payment | 


just claims and by rejection of those only 
where a fraud, misrepresentation or violation of 
the contract is involved. 
liability, namely: Unpaid and unclaimed annu- 
ities, premiums paid in advance and liability of 
omen policies under the non-forfeiture clause, 
were thoroughly and accurately checked and 
determined. 

++ ++ 

In respect to a general criticism that this 

company (in common with some other compa- 


The other items of | 


nies) uses, for the purpose of procuring new bus- | 


iness, so much more than the loading in the 
office, or gross premiums—that surpluses or re- 
serves belonging to existing members are drawn 
upon to make good the resulting deficiencies, 
we have taken special pains to discover the truth 
of its basis. 

It is to the interest of every member of a mut- 
ual company that the outgo from the insurance 
account by death and maturity of contracts and 
the withdrawal for surrender values should be 
promptly replaced. It is equally important that 
the total membership and volume of business 
should be increased with the view of reaching 
such a magnitude that the normal discontinu- 
ances may be balanced by new entrants. 

In a purely mutual company the interest of 
every individual is the interest of all the mem- 
bers—the interest of the whole is the interest of 
the unit. The aggregate loading on all premi- 
ums, old or new, is the primary expense fund 


for the use and benefit of the extra body of mem- | 


bers. But it is not all. To it is to be added the 
excess of interest over the rate required to main- 
tain the net premium reserve ; whatever may be 
saved to the company through an excess of vi- 
tality; or death loss less than the expected or 
tabular loss; rents received over reserve incres- 
ent and repairs; and profits on sales of secur- 
ities. 


These resources should be appropriated ' 


to the expense of ocntanhin the business in its 
entirety; and they cannot by any agreed ratio 
or division be assigned to the cost of new bus- 
iness, or to the maintenance of the old. When 
all costs have been paid out of the available 
means, the remainder goes to surplus. The the- 
ory of surrender charge, or difference between 
the amount applied to extinguish a policy, and 
its value, is that it is specifically held out to re- 
place the risk withdrawn. It is so accounted for. 
oe ++ 

The company does not take into account in 
determining the dividends assignable to a par- 
ticular class of policies, the fact that one kind 
of a contract has cost more or less than another 
to get it upon the registers; or that the whole 
of the first premium was exhausted and only a 
small portion of the next in specific expenses ; 
but after applying all its expense revenue to all 
of its expense account, it distributes its surplus 
alike to all policies entitled to participation — 
the difference in individual amounts resting 
upon the differences in the class loadings and 
reserve. 

This treatment of the expense funds derived 
from all sources as a whole, and applying the 
surrender charges in the reduction of the cost 
of new business, enables the company to begin 
its dividends to annual distribution policies at 
the beginning of the second insurance year, and 
to provide for the periodic distribution contracts 
as they arrive at the ends of the terms agreed 
upon, 

A uniform rule of distribution to all contracts 
prevails each year. Between different years a 
variation may obtain in the application of the 
general rule—because of fluctuations in expense 
account, in mortality, in rate of interest, or 
otherwise, but in all cases the distribution is 
made upon a strictly defensible, because scien- 
tific, basis—the contribution method. 

The appraisement of real estate values so far 
as completed show no material changes from 
the valuations reported; however, the difference, 
if any, in the aggregate of these appraisements, 
will be reported in the annual statement of the 
company, and thus enable the Commissioners to 
at this time make a report. 

+ + 

In conclusion, the Commissioners express the 
opinion founded upon the results of this investi- 
gation, that the business of the company is con- 
ducted with integrity and ability and in the 
interests of the policyholders, and that the con- 
dition of the company is eminently satisfactory. 

++ ++ 

The last part of the report is given up to ques- 
tions to the officers, the answers to which are 
sworn to. President McCurdy and General 
Manager Gillette are, separately, asked the same 
questions and they return the same answers. 
The following are the questions asked Messrs. 
McCurdy and Gillette and the answers: 


Question 1. Has any trustee, officer or em- 
ploye (other than agent) of The Mutual Life In- 
surance Company of New York any pecuniary 
interest, direct or indirect, in any agency con- 
tract or commission account ? 

Answer. No. 

Q. 2. Has any money of the company since 
the last examination been paid for any unlawful 
or improper purpose? A. No. 

Q. 3. Are all the stocks, bonds and other 
securities and property presented to the Com- 
missioners in this examination the actual and 
sole property of this company? A. Yes. 

Q. 4. Is the cash in banks and cash reported 
as held by the several officers of the company 
and not borrowed for a gy purposes in 
the statement presented? A. Ye 

Q. 5. Istheentire statement af the condition 
of the company a true exhibit of its affairs ac- 
cording to your best belief? A. Yes. 

Q. 6. Is there any private agreement, under- 
standing or condition in relation to the several 
agency contracts, other than clearly stated in 
the contracts themselves? A. No. 

Q. 7. Do the books of the company contain 
a full and complete showing of its business? A. 
Yes. 

Q. 8. Are there any books, documents, pri- 


vate letter books or memoranda material to the |! 





business of the company, which have not been 
shown to the Commissioners? A. No. 

Q. 9. Does the salary list shown to the Com- 
missioners comprise all of the pay and emolu- 
ments of the officers therein named? Yes. 

Q. 10. Does the company encourage or coun- 


, tenance the issuance of a large volume of busi- 


ness near the close of each or any fiscal year, 
with the understanding that much of this will 
not go permanently upon the books of the com- 
pany, but be used for the purpose of swelling 
the whole volume of business ior the year. A. 
No. 

The following are the questions and answers 
of Actuary Emory McClintock. 

Q. 1. What was the reserve on outstanding 
policy and annuity obligations of the company 
as calculated by you for December 3d, 1897, on 
the actuaries’ 4 per cent basis? 

A The valuation of the Insurance Depart- 
ment of New York (as published ) was accepted 
by the company. I satisfied myself of its cor- 


rectness. 

Q. 2. Did this include all such obligations 
then inforce? A. Yes. 

Q. 3. Has any portion of such obligation 


been suppressed or withheld in making returns 
to any insurance department for purposes of 
violation by it? A. No. 


Following is the sworn examination of Wil- 
liam P. Sands, cashier: 


Q. 1. Has any money of the company within 
your knowledge been paid for unlawful or illegit- 
imate purposes without proper authority. A. 
No. 

Q. 2 Areall the stocks, bonds and other se- 
curities and property presented to the Commis- 
sioners the actual sole property of this company ? 
A. Yes. 

Q. 3. Is the cash in banks and cash reported 
as held by the several officers of the company 
the sole property of the company and not bor- 
rowed for temporary use in making the state- 
ment presented? A. Yes. 


OHIO RESULTS IN 1898. 





Statements as to New Business From the 
General Agents of the Life Companies. 
Results of life companies in Ohio in 1898 

were generally satisfactory. Most of the com- 

panies made good progress all along the line. 

Special reports to the OHIO UNDERWRITER, so 

far as received, are as follows: 


The Aetna Life Company’s bulletin gives the 
Ohio new business at $1,343,300, while that for 
1897 was $1,586,750. General Agent Ford says 
there is probably enough written but not re- 
ported to bring it up to a million and a half. 

John Thomas, general agent for the Berkshire 
for northern Ohio, wrote $232,500 paid-for busi- 
ness. J. A. Ringold of Cincinnati has not yet 
reported. 

The Canada Life under App & Carr wrote 
$730,823, of which $721,871 was paid for. The 
1897 business was $19(),420. 

None of the general agents of the Equitable 
has furnished any figures, but it is stated on 
good authority that the new business in Ohio 
was less than two millions. At any rate, it is 
very likely that the society did not write much 
more than half of what it did in 1897, which was 
$4,302,000. 

The John Hancock, under the charge of State 
Agent J. C. Campbell of Columbus, probably 
did better, considering the size of the company, 
than any other. In Ohio alone Mr. Campbell 
wrote $2,573,000. It is understood Mr. Camp- 
bell wrote in his agency, which includes West 
Virginia, upwards of $2,700,000. 

The Massachusetts wrote $893,000 in the state, 
as against $1,107,000 in 1897. Of this C. W. 
Pickell of Detroit, who has a few counties in 
northwestern Ohio, contributed a little less than 
$100,000. 

The Mutual Benefit under L. D. Drewry wrote 
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a little over two and a quarter millions, a gain 
of about $400,0 0. In his Chattanooga agency 
covering three southern states, a very large in- 
crease was made. 

The Mutual Life of Kentucky, under Robert 


Simpson of Cincinnati and C. F. Whipple of | 


Cleveland, did a very satisfactory business, 
approximated by Mr. Simpson at $375,000, 
which includes some business written by him in 
Covington and Newport, Ky. 


No figures or estimates are available on the | 


Mutual Life of New York. 


The National Life, Olmsted Bros., state 


agents, issued $1,099,500, an increase from $851,- | 


000. The figures of paid-for business are not 
available, but they will not fall far short of the 
issued business. 

The New York Life, it is understood from an 
unofficial source, wrote about $5,400,000; a 
splendid increase. The New York Life probably 
leads the state. 

The Northwestern appears to have again 
made one of its wonderful records in Ohio. J. 
C. Trask says his report will show two millions, 
$400,000 of which was written in December. Of 
this about five or seven per cent was ‘‘not 
taken.’’ M. J. Mack, general agent at Cincin- 
nati, wrote about $1,000,000. E. W. Peckham 
of Toledo did $510,000. Other general agents 
not yet heard from are J. M. Markham, Dayton, 
and O’Connor Bros., ima. S. H. Marvin, of Co- 
lumbus, states that his ’98 busimess exceeds 
that for 1897 by $100,000. 

The Pacific Mutual reached the company’s 
quota, and State Agent Ditto reports that he 
wrote $400,000 paid-for business, which is a 
large increase. 

The State Mutual in H. H. Ward’s northern 
Ohio agency, which is the only one heard from, 
issued $504,000. This is the greatest amount 
ever written in one year in the northern Ohio 
agency, beating any other year by over $100,000. 
General Agent Ward is organizing the northern 


Ohio field by planting agencies at desirable | 


points, and is looking for an even larger busi- 
ness this year. 

The United States Life issued about $900,000 
under E. W. Christy’s able management, which 
is an increase over the new business of 1897. 
Mr. Christy now has one of the best organized 
agencies in the state. 


The Washington Life shows a good record 


under the new manager, Dr. E. C. Skinner. 
The business exceeds that of any previous year 
since the company has been in the state. 
Skinner states that the new business was about 
$900,000. 


LIFE NOTES. 


Dr. | 





| 


An anti-rebate bill has been introduced in the | 


United States House of Representatives by Mc- 
Intyre. 

Oliver McQuiston has become an agent of the 
Massachusetts Mutual Life at South Lyon, 
Michigan. 


Wm. Rubrecht, of Delaware, Ohio, has been 


appointed district manager of the Toledo Life 
Insurance Company. 


State Supervisor Witherspoon of the Fidelity | 
Mutual Life at Cincinnati has appointed a Mr. | 


Haynes, formerly of Memphis, to succeed Allen 
Brown as manager of the Dayton district. 


Among the latest acquisitions of the Moss end 
of the Security Mutual is Henry W. Wolfe, who 
becomes state agent for Kentucky. For three 
years past he has been local agent of the Mutual 
Reserve Fund at Louisville 


Clinton F. McCord of Cincinnati won the $25 
gold prize offered by W. A. R. Bruehl & Co., 
general managers of the Home Life, for the 
largest business written between the 2Ist of 
November and the 27th of December. 


Bank Cashier George A. Kimmell of Niles, 
Mich., who disappeared, carried $33,000 life 
insurance, $28,000 of which was in the New 
York Life. The beneficiaries are said to be 
taking steps to force the companies to pay, 
though satisfactory proofs of death have not 
been furnished. It is believed Kimmell was 
murdered. 


S L. Sparks, the well-known Aetna Life man, 
has been placed in charge of a separate office 
established by the Aetna in the Pike building, 
Cincinnati, and he will have especial charge of 
the Cincinnati business. All the new agents 
will be under his supervision. Mr. Sparks pro- 
poses to build up a good sized agency force. 
His title is executive special. 


A federal court a few days ago held that an 
endowment policy belonging to a voluntary 
bankrupt becomes an asset, and is not exempt 
unless a sum equal to its cash value be turned 
over to a trustee within thirty days. The deci- 
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sion in no wise affects the standing of the | 
straight life policy, which the courts are unani- 


mous in hoiding can not be attached for debt. 


The Mutual Life of Kentucky wrote in 1898 | 


$5,850,000, or nearly double what it wrote in 
1897. The net gain of insurance in force was 
$2,753,000. The company wrote in Kentucky 
alone $1,542,500, a gain of $582,000. It is notice- 
able that insurance men all have a good word 
for the Mutual Life of Kentucky, which is like 
the Mutual Benefit in that respect. The com- 


pany gives annual dividends and full reserve | 


cash values. 


Dr. B. H. Payne, whose unsavory record 
with one or two companies in Cincinnati has 
brought him. unenviable notoriety, was Thurs- 
day last acquitted on the charge of H. A: De- 
Camp of the Fidelity Mutual, who claims he 
secured money from him under false pretence. 
False pretence cases are very hard to prove 
usually and this was no exception to the rule. 
Payne is now with the Moss end of the Security 
Mutual of Binghamton. 


MICHIGAN NOTES. 


The rate w?r at Milford, Mich., is still raging, 
and things are in a very demoralized condition. 


The O. H. Eliot fire agency of Detroit has ad- 
mitted Mr. Haviland as a partner. 
now known as Eliot & Haviland. 


A general reduction has been made by the 
Michigan Inspection Bureau upon all churches 
and school houses in the lower peninsula. 


Many of the board companies have stopped 
having their dailies stamped by the Michigan 
Inspection Bureau. 
Rockford. 


The Fort Wayne Insurance Company has writ- 
ten the insurance department inquiring as to 
admission to Ohio. It is one of the companies 
operated by the McGilliard Agency Company 
of Indianapolis. 


The population of Scio, O., has increased 


The firm is | 


The last one to stop is the | 


1,000 in the past three months, owing to the oil | 


boom. There are over 100 derricks in the town. 
Insurance rates have been greatly increased. In 
some instances 10 per cent per annum is paid. 


The town will be rated the present month by 


the Cochran bureau. 


AMES.—William E. Ames, for the past eleven 
years connected with the Grand Rapids Fire as 
city solicitor and chief clerk, isdead. He was 
a familiar figure in underwriting circles in 
Grand Rapids and had the confidence of the 
officers of his company, his service of which had 
been of a high character. 


“Ohio 
Hand=Book.”’ 


THIRD ANNUAL EDITION. 


On January 1, 1898, THE OHIO UNDERWRITER 
CoMPANY acquired control of the /msurance 
Herald Hand- Book of Ohio, changing the 
name to THE UNDERWRITERS’ HAND-BooK 


OF OHIO, 





We wish to announce that in the 1898 edition ot 
this book, in addition to the usual features of ‘‘Auth- 
orized Company Directory,’’ ‘‘Ohio Business for Five 
Years,’’ ‘‘Agency Directory,’’ etc., we will include in 
connection with the ‘‘Agency Directory,’’ the vast 
compilation from the county tax records, showing the 
PREMIUM RECEIPTS FOR 1897 OF EACH FIRE AND 
CASUALTY COMPANY IN EACH AGENCY IN THE 
STATE. We will also publish in a separate depart- 
ment, by counties, the life insurance returns, show- 
ing GROSS PREMIUMS OF EACH COMPANY IN 
EACH COUNTY, arranged in the order of the com- 
pany having the largest premium income, first. We 
feel that the ‘‘Hand-Book"’ this year will be indis- 
pensable to the Ohio insurance man, be he in the 
life, fire, or casualty business, and that every one 
Should posess a copy. The premium returns have 
been compiled by representatives traveling direct from 


this office, and are complete and correct. 


SPECIAL EDITION, $3.00. 


(Bound in leather, printed on thin paper.) 








THE OHIO UNDERWRITER COMPANY, 


CINCINNATI, OHIO. 
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THE LEGISLATION QUESTION. 

With the other problems that confront fire 
underwriters, the hostile action of legislatures 
and state insurance departments must be taken 
into account. In fact they are becoming no 
slight menace to the peaceable conduct of the 
business. For some reason, insurance depart- 
ments and legislators place the great fire insur- 
ance corporations on a level with criminals and 
use every means to militate against them in the 
successful transaction of business. The nag- 
ging tendency of certain departments necessi- 
tates much time, and entails great expense in 
confronting the demands. It seems not to be 
taken into consideration that many citizens 
have investments in stock of fire companies, 
and these persons have a right to demand that 
their earnings be protected instead of being shot 
at as a target by every state legislature and de- 
partment. There is no other branch of business 
that is being subjected to such indignities as 
fire insurance. Demands are being made on 
companies that are positively unjust and would 
not be tolerated by large corporations conduct- 
ing a different line of business, It is apparent 
that all the companies will not stand as a unit 
against hostile attacks, but some will acquiesce 
with the hope that it will engender a more 
friendly attitude towards them, They simply 
lack back-bone. If companies would take posi- 
tive action, and all retire from a state whose de- 
partment made unreasonable demands, the 
citizens would soon rise e# masse and clamor for 
theirreturn. Just at present several legislatures 
are getting up hostile insurance bills, notably 
Indiana, Colorado, Nebraska, Minnesota and 
Missouri. Kansas has already passed a new tax 
law. Then come the conspiracy suits against 
the companies in Kentucky. Arthur Langham 
of Louisville last week informed the Kentucky 
litigation committee, of which Law Bros., of the 
Royal are chairmen, that the counsel for the 
companies had informed him that the outlook 
for them was not bright, and that some radical 
step must be taken. 

The fire insurance companies have compro- 
mised with Commissioner Campbell of Michi- 
gan. He agrees to waive the first ten questions 
of his letter and all detailed information as to 
taxes and reinsurances in each of the other 
states. Taxes will be computed on gross pre- 
miums as heretofore. This leaves the question 
regarding overhead writing and the one in 
which he inquires whether a company has ex- 
posed itself to a single risk in excess of 10 per 
cent of its capital. The committee from the 
Western Union and the representatives of the 
stock companies of Michigan promise a 10 per 
cent reduction in rates on annual business, 5 
cents per hundred on 3 year policies covering 
dwellings and contents and a similar reduction 
for other term business. Mr, Campbell con- 
tended that compacts were maintained for the 
purpose of maintaining rates. Mr Campbell 
certainly stultifies himself in his promise to re- 
frain from enforcing the anti compact law, he- 
cause this rate reduction can only be accom- 
plished by agreement which he claims is pro- 
hibited by the anti-compact law. 

+ + 
UNION MEETING FEBRUARY 77TH. 

The semi-annual meeting of the Union will 
be held February 7, and promises to be the 
most interesting that has convened for some 
time. President Cram was in the city last 
Saturday conferring with the leaders. There 
will be a heroic effort made to save the organiza- 
tion, and, despite the gloomy outlook, many 
conservative men say that the Union will 
weather the storm. 


The plant of the organiza- 
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tion is most valuable, in fact it would require 
years to duplicate it. The life of the fire insur- 
ance business is organized effort. Uniform 
action and practice is required in a profitable 
conduct of affairs. There should be enough 
sensible men in the business to come to the 
rescue and see that heroic action is taken. 
++ ++ 
GENERAL AGENTS AND LOCAL MATTERS. 

There is a well-defined undercurrent of feel- 

ing between the local agents who are members 


| of the Chicago board and the general western 


agents who are also members. The locals say 
that it was a mistake ever to have admitted the 
managers to membership. They hold the gen- 
eral agents never vote on an issue from the 
standpoint of a local agent. Last week at the 


annual meeting T. W. Eustis of the Manchester | 


and Henry C. Eddy of the Commercial Union 
were defeated by the local agents for members 
of the executive committee. The locals held a 
caucus and nominated Geo. W. Montgomery 
and Kossuth Marks in their stead. Mr. Mont- 
gomery declines to serve. J. L. Whitlock of 
the Glens Falls is the only general agent on the 
committee but he has a large local agency also. 


| There is a rule in the Chicago board that local 
| agents placing business outside Cook County 


| must report the tariff of other boards. 


Last 
week Darrow & Cummings were fined $25 for 


| allowing a part of the Bell City Street Railway 


| tariff. 


line at Racine, Wis., to be placed at a cut rate. 
The part placed through their office was written 
at the tariff, but the portion they had placed 
through a Milwaukee agency was written below 
The general agents think that the 


| local board is making a mistake in attempting 


to regulate affairs outside of Cook County. 
Several companies will refuse to sign the new 
amendments recommended by the committee of 
nine that was investigating the local situation 
and giving its suggestions as to the manner 
the evils could be eliminated. Some amend- 
ments were recommended and along with them 
the committee recommended that agents, 
solicitors, brokers, office employes, and com- 


| panies should be obliged to sign a pledge, 
| acknowledged by a notary, in which they prom- 


| ised to abide by every rule. 


| sign the pledges. 


These amendments 
are not to become effective unless the companies 
Several companies are re- 
fusing to sign them, and this makes the Chicago 
situation more serious, 
++ ++ 
MALTING COMPANY'S CLEVER SCHEME. 

The American Malting Company line has 
attracted considerable attention in Chicago. 
Joseph M. Wile places the line, which amounts 
to $3,000,000. A few weeks ago he stated that 
Johnson & Higgins of New York offered to 
place the Chicago business at a lower rate, 
insomuch as they have charge of the New York 
branches. Mr. Wile at once applied for a lower 
rate. The matter hung fire in the executive 
committee for some time and, after considerable 
dickering, a reduction of 25 per cent was 
allowed. Johnson & Higyins during the con- 


| treversy wired President Teall that they had 


withdrawn their offer. This was taken to mean 
that, realizing the firm would not be given the 
line, they proposed to keep the rate where it 
was. Mr. Wile gave it out to the members of 


| the board that the firm had not withdrawn their 
offer, notwistanding their wire to the contrary. 


Now, after the reduction is made, Johnson & 
Higgins state that their bid was made at the 
solicitation of Manager Purcell of the American 
Malting Company at Chicago. The whole affair 


| looks as if it were a ruse on the part of the 


malting company to get its rate reduced. 


Albert Smith becomes an agent of the Aetna 
Life at Athens, O. 
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“Michigan 
Hand-=Book.” 


PUBLISHED BI-ENNIALLY. 


On January 1, THE OHIO UNDERWRITER CoOM- 
PANY acquired control of the /msurance 
Herald Hand-Book of Michigan, changing 
the name to the UNDERWRITERS’ HAND- 


BOOK OF MICHIGAN. 


THE BOOK CONTAINS: 


DIRECTORY OF COMPANIES AUTHORIZED IN MICHIGAN, 
showing for each company the officers, financial 
statement, date of organization, and name and ad- 
dress of general, state, or special agent in charge of 


Michigan agencies. 


STATISTICS—FIRE, LIFE, AND CASUALTY, giving the 
Michigan business of each company year by year for 


five years in comparative form. 


AGENCY DIRECTORY BY TOWNS, ‘covering in complete 
alphabetical form all Fire. Life, and Casualty insur- 
ance agents in Michigan and the companies they 
represent. Over 5) towns, and more complete than 

ever before. With each town is siown its population 
and connty in which it is located. 

FIRE PROTECTION OF CITIES AND TOWNS HAVING 

WATERWORKS. Descriptions compiled from reports 
specially made for this book. 

MICHIGAN FIELD MEN. Names and addresses of all 

special agents traveling in Michigan, with com- 


panies represented, 


A COMPENDIUM OF INFORMATION for Michigan Insur- 


ance Men. The Only Reliable and Complete Ref- 


erence Book. 


A NECESSITY! 
200 PAGES. ORDER Now! 


Price, Bound in Flexible Leather, $3.00. 


THE OHIO UNDERWRITER COMPANY, 


CINCINNATI, OHIO. 
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Employers’ Liability U. S. Manager. 


Speculation is high as to who will succeed 
the late George Munroe Endicott as United 
States manager of the Employers’ Liability. 
General Manager Brown, of the head office, has 
not yet arrived in this country, and it is not 
known at the Boston office when he will arrive. 
It is believed he is not in a hurry to come over, 
as a fair interval will give W. T. Dana, who is 
at present in charge, a good chance to show his 
qualities. It is stated that Dwight & Lillie, the 
New York state general agents, and also im- 
portant fire agents, may get the management. 
Mr. Dwight is said to be the liability man of 
the firm, and a shrewd casualty underwriter. 
One of the men who it is said is making efforts 
to be selected is John E."Moon, who is man- 
ager of the liability department of the Fidelity 
& Casualty. Mr. Moon was formerly with the 
Employers, and is considered one of the best 
available men. 

George F. Seward, president of the Fidelity 
& Casualty, has been elected president of the 
liability conference, to succegd Mr. Endicott. 


GENERAL NOTES. 


The statement of the Manufacturers & Mer- 
chants Mutual of Rockford shows total assets 
including scrip of $419,968 and surplus $370,512. 
The net cash surplus is $17,045. 

W. H. Guerin, assistant secretary of the Mer- 
chants of Newark, has been promoted secretary 
to succeed J. R. Mullikin, who has resigned on 
account of differences, it is stated, with some of 
the officers. Col. Mullikin may go to the Ber- 
mudas for his health. 


Certain representatives of companies in Chi- 
cago are formulating a bill to be presented be- 
fore the Illinois legislature, providing that the 
line a fire company may write on a single risk 
shall be limited to 5 per cent of its capital. A 
similar bill was before the legislature last year. 

J. R. Mell of Akron has been elected presi- 
dent of the Akron board to succeed John Mem- 
mer. George L. Harter was made vice-president 
and John Memmer, E. D. Coates, S. M. Burn- 
ham, I. C. Gibbons and J. I. Bachtel trustees. 
R. A. Myers was re-elected to the salaried po- 
sition of secretary. 


It is understood that Superintendent Matth- 
ews of Ohio has made a private ruling that 
companies doing a boiler and plate-glass busi- 
ness shall make the regular deposit of $50,000 
required of casualty companies. If this is the 
case the Frankfort-American, which entered 
Ohio a short time ago, will, for one, probably 
withdraw. 

A stamping office has recently been estab- 
lished at Charleston, West Virginia, for that 
section of the state, in charge of Mr. A. B. Ful- 
lerton, a young insurance man who held a posi- 
tion in the home office of the Franklin of 
Wheeling for several years, after which he went 
to Charleston as manager for an agency firm 
and secretary of the local board. 


Several western departments are renovating 
and changing their offices, or else moving to 
other offices. The Hanover is now ensconced 
in its new quarters in the Temple. The Penn- 
sylvania, Connecticut and Hartford have made 
a complete transformation in their offices. The 
Manchester has moved to the tenth floor of the 
New York Life building. The Orient will take 
a part of the Manchester’s old offices, and the 
Springfield will move from the Rialto building 
to the New York Life building. 

BROWN.—Major E. O. Brown, the old-time 
Toledo agent, has been confined to his room for 
the past six weeks on account of illness, and, it 
is said, with the prospect of a very slow con- 
valescence. 





REDUCTION OF PRICES. 


We have made a Material Reduction in the Prices of Insurance Supplies 
handled by us, whereby they are now the Very Cheapest on the [larket. 
THE OHIO UNDERWRITER COPIPANY is Sole Selling Agent for Ohio and 
Michigan of the «Insurance Herald’’ Line of Supplies, the [lost Complete and 


of the Highest Quality to be had anywhere. 


others. 
manufactures. 


EXPIRATION REGISTERS. 


DAILY CALENDAR, for ten years, designed for 
eity agencies. Enables expirations to be referred 
to at a moment's notice, fifty entries being allowed 
to a page. The Twelve Months are divided by manilla 
sheets, with leather margin 1 index tabs. Made of the 
best Ledger Linen stock and handsomely ruled. 
Bound in full Russia leather, spring back, ends and 
fronts. Form No. 104 contains 438 pages, one to 
each day in the year and the remainder divided be- 
tween the months to provide for contingencies, the 
first and second days of each month being given two 
pages each instead of one. Price, sheep sides $11.00 
now $10.00) ; cloth $10.00 (now $9.00) Form No. 105 
of this register is the same as above, but with 232 
pages, giving one page to each two days, or twenty- 
five lines for each days’ expirations, except the first 
two days of each month which have a page each. 
Allowance is also made for an extra number of en- 
tries each month. Price, with sheep sides $3.00 (now 


$7.00) ; with cloth sides $7.00 (now $6.00). 


“INSURANCE HERALD”, for ten years, designed 
for medium sized agencies. These books are 
divided into twelve months by marginal tabs and 
there are extra pages allotted to the month of Decem- 
ber, so in case any month should become crowded, 
the expirations can be carried forward by reference 
to folios. There isa complete index in front of the 
book for indexing names of policy-holders, so that 
advance expirations can be easily ascertained. Made 
of Ledger Linen stock. No. 101 bound tight back and 
leather corners, rounded, No. 1('2 bound spring back, 
leather corners, rounded. Form No. 101 contains 
100 double pages accommodating 375 expirations to 
the month. Price, $3.50 (now $3.00). Form No. 102 

contains 150 double pages accommodating 565 expira- 


tions tothe month. Price, $5.00 (now $4.50). 


THE “SPECIAL”, Form 106, ruled for ten years, 


designed for small agencies and brokers. Ac- 
commodates 250 expirations tothe month. Made of 
Ledger Linen stock, handsomely and durably bound. 
Self-indexing by months, also contains alphabetical 


index in front of book, enabling advance expirations 


Compare our Price-List with 


We call attention to the following, showing the more important 


to be ascertained at a moment's notice. Price, $2.00 
now $1.75). Special price for six or more. 
POCKET EXPIRATION BOOKS, for solicitors 
and customers. Ruled for five years. Thumb 
index by months. Durable, flexible covers. Con- 
venient form, and invaluable to a solicitor. Single 
copies 25 cents: 50 copies $5.00; 100 copies $10.00 (now 


$9.00), with card printed on cover 


CUSTOMERS’ EXPIRATION BOOKS. All sizes, 
stylesand prices. Form No. 110, 8! x11 inches, 24 
double pages, heavy cloth covers, room for (0) en- 
tries. 12 copies $7.50 (now $6.00); 25 copies $12.50 (now 
$10.00), Including printing at head of pages. Form 

No. 111, manufacturer's form, ruled for eight items 

under property covered ; Form No. 112, merchants 

form, ruled for four items under property covered. 

Forms No. 111 and 112, 8%x% inches, cloth or tag- 

board covers. Cloth covers, 12 double pages, $2.50 per 

doz.; 24 double pages, $3.50 (now $3.00) per doz. Tag- 
board covers, 12 double pages, $1.00 perdoz. Printing 


or embossing extra. 


POLICY REGISTERS. 

LOCAL AGENT’S POLICY REGISTER, Form 
108. Size of page 18x11% inches. Best Ledger Linen 

stock. Stubs of ample number and thickness provide 

for the excessive bulk of the policy forms when they 
are pasted in the book. Superior to all other books 
of the kind. Size No. 1. 250 double pages, $9.00; size 

No. 2, 3”) double pages, $11.50 (now $10.50); size No. 3, 
500 double pages, $13.50 (now $12.50) 

COMPANY POLICY REGISTER, Form No. 107. 
Particularly designed for companies to distribute 
among Agents. No stubs or spring backs. 50) double 
pages $2.00; 100 double pages $3.00; 150 double pages 


$1.00. Special price for six or more. 


FIELDMAN’S READY REFERENCE REC- 


ORD, of premiums and losses by agencies for five 
and seven years, Forms No. tfiand1i5. Form No. 
114, five years, made in three sizes, accommodating 
records of 100, 150 and 200 agencies, respectively. 
10) agencies $1.50; 150 agencies $2.00; 200 agencies 
$2.50. Form No. 115, for seven years, 10 agencies, 


2.00. 


INSURANCE BLANKS. 





Dozen. 100 250 500 1,000 
Long-Form Proofs of Loss $0.60 $3.25 $7.00 $11.50 $16.50 
Short-Form Proofs of Loss 40 2.00 1.00 6.75 9.00 
Appraisal Blanks ... 40 2 00 1.00 6.75 9 00 
Lost Policy Receipts 75 1.50 3.00 
Cancellation Notices 75 1.50 3.00 
ae ee ee ore 40 2.00 


We pay one-half of Transportation Charges on orders for more than $20.00. 


ADDRESS : 


THE OHIO UNDERWRITER CO. 


Send for samples of 
policy labels. 

Send for full descrip- 
tive catalogue. 


Etna Insurance Building, 


INSURANCE PUBLISHERS, 


CINCINNATI, O. 
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Accident Insurance in Michigan. 

The first peculiarity that meets an agent com- 
mencing to work accident insurance in Michi- 
gan is, how highly some of the people esteem the 
state insurance laws, and with what little respect 
some, if not the majority, of the agents regard 
them. The reason for this appears to be that 


| 


companies outside the state, which desire to | 
enter the insurance field of Michigan, and which | 


in their own state are required to put up a re- 
serve in order to organize and commence busi- 
ness, must, in this state come into competition 
with companies that do not know what a reserve 
fund is, which, when they so desire, may go to 


the wall, leaving absolutely nothing behind them | 


as a protection to their policyholders. The 
companies that do this have usually been such 
as insure at a rate at which no company can 
live, and when they have secured enough of the 
public’s money, drop out. But it is an injustice 
to the stable companies to allow these compa- 
nies, whose basis of organization is ‘‘three hun- 
dred members, and all the money we can get,”’ 
to exist. The failures of this class of companies 
during the past ten years should be a lesson 
and result in remedying the laws, so that there 
would be no discrimination whatever. 


Columbia’s New Special. 


The Columbia Insurance Company has ap- | 


pointed Mr. W. E. Jones special agent to suc- 
ceed W. H. Fuller who went to Michigan for 
the Milwaukee Fire. Mr. Jones is a gentleman 
of most excellent qualities, and besides has 
worked for the company for the past seven 


years as local agent, making him well-fitted | 
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for the position. The appointment was made in 
accord with Secretary Gunckel’s well-known 
idea of making promotions from the agency 
field force. Mr. Jones has been connected with 
Shedd & Pembroke’s agency at Columbus, 

The Columbia’s January statement shows the 
usual increases. The assets are $419,254, in- 
creased from $402,078, and surplus $162,054, 
from $147,606. The premiums were $91,794, a 
loss of about $7,000. The losses decreased pro- 
portionately and were $27,175. An 8 per cent 
dividend has been declared. 


Mansfield Board Established. 

The rate troubles at Mansfield are understood 
to be about over, and the agents have arrived at 
an understanding and reorganized the local 
board. The town has been open for some time, 
and ridiculously low rates have been made in 
some instances. It is understood that LeRoy 
Parsons has been made president of the board. 


L. H. Beam, of Mansfield, O., has become 
agent of the American Bonding & Trust. 


lle leading Life Company de- 
sires two Executive Special Agents to 
travel in Ohio. A straight salary will be 
paid, to men who are first-class in every re- 
spect. No other need apply. Address, with 
SUPERINTENDENT, 


Care Ohio Underwriter. 


reference, 





H. L. PALMER, Pres’t. 
J. W. SKINNER, Secvy. 


THE 


TH _—— 


% NATIONAL 
LIFE_2— 


OF VERMONT, 


-. IS THE.. 


POLICY-HOLDERS’ 


FRIEND. 


If you want to know about representing 


| this Company in Ohio or Indiana, ask 


‘Wanted — 


OLMSTED BROS., State AGENTS, 


86 SUPERIOR STREET, CLEVELAND, O. 





The OHIO UNDER- 
WRITER desires to 


| establish a news connection covering all 


parts of Ohio, Michigan, and West Virginia, 
not already arranged for. We particularly 


| want general correspondents at Dayton, 


and Columbus, Ohio; Grand Rapids, Lans- 
ing, Saginaw, and at some point in the 


| upper peninsula, Michigan, and other points 


| of minor importance. 


Liberal space rates 
paid. Address: Cincinnati. 


ORGANIZED 1857. 


NORTHWESTERN MUTUAL LIFE INS. CO. 


PURELY MUTUAL AND TRANSACTS BUSINESS ONLY IN THE UNITED STATES. 








STATEMENT JANUARY ist, 1898. 
$103,375,536 
80,885,093 


Accumulations held to meet Tontine Policy contracts. .$ 16,310,434 











LOW RE INN <a fou ona bbnsca chek a0sdengaransna ised 6,180,009 ECONOMICAL 
MORTALITY. Income during eS MANAGEMENT. 
Insurance Written during 1897..................... % ..8 61,187,593 
Insurance Gained during 1897.................eeeeeeee 28,913,541 
I GIN IO 5a os canidewndeccsontevasemndese ce 413,081,370 








BEST RESULTS TO POLICY-HOLDERS. 
Business accepted only from regular Agents of the Company. 


For further information, or an Agency, address: 
WILLARD MERRILL, Vice Pres’t and Sup’t of Agencies, Home Office, Milwaukee, Wis. 
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WANTED. 


EXECUTIVE REPRESENTATIVES 
—— FOR —— 


The Old Phenix Mutual Life Insurance Company 


OF HARTFORD, CONN. 








FOR THE FOLLOWING CITIES AND TOWNS IN 
WESTERN OHIO: 


Mansfield, Mt. Gilead, Marion, Kenton, Van Wert, 
Lima, Upper Sandusky, Bucyrus, Paulding, Ottawa, 
Findlay, Norwalk, Bowling Green, Napoleon, Deshler, 
Wauseon, Defiance, and Bryan. 


Strictly Up-to-Date in Agency and Policy Con- 
tracts. Record for Large Dividends. 


Address FOX & NIELSEN, Managers, 


412-413-414 Garfield Building, CLEVELAND, OHIO. 


THE NATIONAL MASONIC 
PROVIDENT ASSOCIATION, 


MANSFIELD, OHIO. 


Indemnity for Sickness and Accident. 


Provision for Age. Not Life Insurance. 





The only Company that has ever made a continuous 
success of the sick-benefit business. 


SOLICITORS WHO ARE MASONS WANTED. 





ey) Fee 


Provident — 
SAVINGS | 


HAS VACANCIES FOR 


ONE GENERAL AGENT IN WEST 
VIRGINIA AND ONE IN INDIANA 


With exclusive control and re- | 
Gentlemen of 
good standing will find this 
an opportunity to get an un-— 


newal interest. 


usually favorable field and 
contract. 


Address in confidence, 


BOSWELL, BUCKLEY & (0., 
CINCINNATI. 


| 


| 
| 
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| 
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GENTS wanted in all principal Cities and 
Towns in Ohio for the old 


Canada Life Assurance Co. 


Before making contract for 1899 see what 
valuable territory and contracts we offer. 
Address 

APP & CARR, 


MANAGERS FOR OHIO. CLEVELAND. 





Good Insurance Men. 


| will be given Good Contracts to sell 

Insurance for the old PHCENIX S1UT- 
| UAL LIFE in Southern Ohio and 
| Kentucky, by addressing 


R. N. FRYER, Gen’l Agt., 


Cincinnati, O. or Louisville, Ky. 











Cincinnati 
To INDIANAPOLIS. 


| Cincinnati 
To CHICAGO. 





VESTIBULED 
TRAINS. 
FINEST SLEEPERS 
| 

} 








IN THE WORLD. 





Cincinnati 
To TOLEDO & DETROIT. 


Cincinnati 
To KANSAS CITY. 
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NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864. 
Local Agents in all Prominent Localities In the 
United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents, 





By() suananTeeo onmoevo 


No estimate of future results! Every 
figure guaranteed! Under the new Policy 
of the HOME LIFE INSURANCE CO. of 
New York. Before making your Con- 
tract address 


Ww. A. RF. BRYUEHL. 4. MH. MINDER MANN. 


W. A. R. BRUEHL & Co., Gen’! Managers 


OHIO AND SOUTHERN INDIANA, 
Western Methodist Book Concern Building, CINCINNATI, 0. 


J. H. ANTHONY, Manacer 


NORTHEASTERN Onio, 


Cc. F. McCORD, Gen't Aor 
SOUTHWESTERN Ono, 


New ENGLAND BUILDING, CINCINNATI, O 


CLEVELAND 
G HILLER, Sreciat Acenr. 


CINCINNAT!, O 


JOHN HANCOCK 
MutTuac LiFe Ins. Co. 


OF BOSTON, MASS. 
STEPHEN H. RHODES, PRESIDENT. 
ROLAND O. LAMB, SECRETARY. 


Its Policies are subject to provisions of the 
perfected Non-forfeiture law of Massachusetts, 
securing upon the faee of each the endorsement 
of cash and paid-up value as part of the policy 
contract. 

Annual cash dividends, loan values, anda 
policy contract, plain, simple, positive, and un- 
excelled in isberality. 

Several good General Agencies with liberal 
renewal contracts in splendid territory are open to 
men of experience who want to settle permanently. 
For further particulars, address the Company at Bos- 
ton, or 

J.C. CAMPBELL, State AGENT, 
FOR OHIO AND WEST VA., 
BOARD OF TRADE BUILDING, 


COLUMBUS, OHIO. 








TAKE THE 


JR. F.V. 





WASHINGTON, NEW YORK, 
PHILADELPHIA, 
AND THE EAST, 


Magnificent Scenery, Observation Cars, 
and Finest Cuisine. 
Stop en Route at one of Virginia’s Fa- 


mous Resorts. 


H. W. FULLER, 








FOR INFORMATION ADDRESS 


c. B. RYAN, 
ASST. GEN. PASS. AGT., 
CINCINNATI, ©. 


GEN. PASS. AGT., 
WASHINGTON D. Cc. 
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Continental Assurance Gompany_ 


OF NORTH AMERICA. 


ee £ - General Offices, DETROIT, MICH. 
PROTECT ONS, 





GLASS INSURANCE. 


The *‘CONTINENTAL”’ is the only Com- 
pany in America issuing a policy which in- 
sures the holder against accidental death, 
accidental injuries, and pays a weekl. _& in- 
=" for loss of time caused by SIC 


CAPITAL, - - - $200, 000.00 
SURPLUS, over and above Capital | 
and all Liabilities, - $50,000.00 


COLLINS B. HUBBARD, President. 
BRYANT WALKER, Secretary. 


HEALTH, ACCIDENT and PLATE | 


| —— 1867. Members’ Safety Fund 


81,000,000. 


HARTFORD LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 





Sells all Desirable Forms of Up-to-date Contracts. 


| Ten-Year Renewable Term Policies. 
Ten-Year Non-Renewable Term Policies. * 
Twenty-Year Option Policies. 
Twenty-Payment Life Policies. 
Seven-Year Distribution Policies, ete. 


E. B. SAYERS, Central Manager, Chamber of Commerce Building, 
Cincinnati, Ohio, will pay the largest brokerage for surplus lines; also 
| makes renewal contracts with reliable men. WRITE HIM. 








MUTUAL LIFE sree 


Hon. CHAS. D. JACOB, President. 
WM. W. MORRIS, Secretary. 


GEO. W. MORRIS, V-President. 
DAVID MERIWETHER, Treas. 


Home Office, - - Louisville, Ky. 
i er oe iy Kaye ecw naw dev ae ede das $2,703,032 12 
ES OL ee eer Cr ee Pree 253,871 60 
I 0s iad Stata e on dco kw 2156 6s 08 418,871 60 


Total Death Claims and Endowments Paid................ 2,785,793 64 


200,000 in Bonds deposited with the State Treasurer for the 
Benefit ofall Policy-holders. All claims paid promptly upon receipt 
and approval of proof of death. 


ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 
Pike Building, - CINCINNATI, OHIO. 
Cc, F. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland. 


Maryland Casualty Company, 


BALTIMORE. 


CASH CAPITAL, $500,000.00. SURPLUS, $708,426.95. 


Writes desirable contracts covering 
Employers’ Liability, Workmen’s — 
Public and Landlord’s Liability, Teams, ... 
Individual Accident, Plate Glass, Elevator, . . j INSURANCE 
Automatic Sprinkler, and Steam Boiler... . 
THE HIGHEST GRADE AND [10ST THOROUGH SYSTEM 
OF INSPECTIONS GUARANTEED ELEVATOR 
AND STEAM BOILER POLICY-HOLDERS ... 
The only “‘“NON-COMPACT” Company in Ohio and West Virginia. 
PRODUCING ACENTS WANTED. 
BROWN & WATSON, Consent Agents Ohio and West Virginia, 
S New England Building, Cleveland, Ohio. 


| YS 


Western and Southern 


LIFE INSURANCE COMPANY. 


OF CINCINNATI, OHIO. 


$100.000.00. 


FRANK CALDWELL, President. 
W. J. WILLIAMS, Secretary. 


‘k= GOOD LIVE AGENTS WANTED. 








Mutual Reserve Fund 
~-—_Life Association. 


FREDERICK A. BURNHAM, President. 





Mutual Reserve Building, NEW YORK CITY. 








New business received in 1897, over $71,000,000. 
Cash income during 1897, over $6,000,000. 
Death Claims paid since organization, over $33,000,000. 





The WILLIATIS TYPEWRITER. 
New No. 2, for 1898. 





Visible Writing. Extreme 

Direct Inking. Durability 
Best Work. Il-Bearing 
Key-Board Lock. Carriage. 

Easy Touch. Phenomenal %; ‘Speed. 


Permanent cr 
Superior Manifolding. 

OLD MACHINES TAKEN IN 
PART PAYMENT. 
Fullcatalogue onapplication. Agents 

wanted in unoccupied territory. 
We have a few second-hand machines 


of other makes for sale; also sup- 
plies. 


EDWIN A. HARDIN & CO. 
SOLE DEALERS, 
409 Walnut St., Cincinnati, Ohio. 





MENTION THIS PAPER.) 


WANTED 


Confidential Executive Representative. Must be a 
‘man of experience in higher life insurance work and 
| -of unquestioned integrity. 





ADDRESS, 


ANDREW M. SWEENEY, 


State Life Insurance Company, 


Indianapolis, Ind. 





Seer, & ay 
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—_—- | = 
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— 
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OE Aa SE Rh Ge 





=>S 


YOUR PROPERTY 
IN THE 


PHOENIX 


INSURANCE 
COMPANY 
= 


o H. M. MAGILL, Genetes Agent. 


THEO. F. SPEAR, 
GEO. M. LOVEJOY, § Ass’t Gen’! Agents, 


WESTERN AND SOUTHERN 





Ohio Mutual 
FIRE INSURANCE CO. 


OF SALEM, OHIO. 
Assets April, 1877, ° : ° $50,000 
Assets April, 1898, ° . ° $750,000 


Does Exclusively an Agency Business. Agencies in all 
the Cities and Principal Towns of Ohio. 


hichland 


Mutual Insurance Company, 


J. R. VERNON, Secretary. 


CHARTERED 1851. 


MANSFIBLD, OHIO. 


DIRECTORS: N.S. Reed, J.C. Larwill, H. R. Smith, J. W. Jenner, G. A. Clugston, 


H.C. Hedges, W. W.Cockley, A.C.Cummins, J. A. Rigby. 


Assets, $1,600,000.00. 


it. R. SMITH, President. R. SMITH, Secretary. 


18S4c. 


The Western Mutual Fire Ins. Co. 


URBANA, OHIO. 
Writes Ohio Business Only, strictly | on the Premium Note Plan. 


HALF-A-CENTURY 


Shows that its members have obtained 


RELIABLE INSURANCE, 
SOUND INDEMNITY. 
REASONABLE RATES, 
VERY LOW 


Averaging only 4% per cent. for last twenty years. 


ITs 
— 


COST, 


LOSSES PROMPTLY ADJUSTED AND PAID. 
W. R. ROSS. Pres. C. A. ROSS, Sec’y. 


STANDARD MUTUAL FIRE COMPANIES. 


JOS. S. CARTER, Gen’! Agt. 
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AGENCIES 


————— 


In all the Chief Cities, Towns and Villages 


in the State. 


DEPARTMENT, - - Race and a Streets, Cincinnati, 0. 


Established March, 1857. 


Nineteenth Annual Financial Statement 


OF THE 


Manufacturers and Merchants’ Mutual Insurance Company 


ROCKFORD, ILLINOIS. 


GEO. B. KELLEY, F. F. WORMWOOD, 
VICE-PRESIDENT TREASURER 


H. W. PRICE, 
PRESIDENT 


GEO. W. CARSE, 
SECRETARY 


JANUARY 1, 1899. 
ASSETS. LIABILITIES. 
Cash $ 66.501 18 Interest Outstanding Scrip. $ 420 00 
. . gene, Losses in Process of Adjustment 15,604 68 
Contingent. ds400 OO Re-Insurance Reserve, 0 per 

"T cent. of Premiums 33,430 8&9 
$119,968 0 Surplus above all Liabilities 370,512 51 
Net Cash Surplus, $17,045.61. $119,908 U8 

Losses paid since organization “corrected” $745,489 45 

Scrip Dividend paid since organization. 8,952 84 

| Cash Dividend paid since organization. 94,864 32 
Incorporated April 17, 1876. Began Business October 2, 1876. 


THE 


Central Manufacturers 


VAN WERT, OHIO. 





Mutual 


Insurance Co. 


Premiam Notes 8369,589.95. 


Total Cash Assets $99,379. Net Cash Surplus $54,523. 


H. V. OLNEY, President. F. W. PuRMORT, Secretary. 


TWENTY-FOUR YEARS OLD. 


The Mansfield Mutual 


Fire Insurance Co. 


J. W. WAGNER, President. 
J. M. Cook, Secretary. 


OF MANSFIELD, O. 


Total Available Assets $484,650.58. 
Net Cash Surplus $12,909.61 


Transacts an Agency Business in Ohio. 
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FIFTY-FOURTH ANNUAL STATEMENT 


New York Life Insurance Company 


Nos. 346 and 348 Broadway, NEW YORK CITY. 


JOHN A. McCALL, = 


= = = President. 





BALANCE SHEET, 


ASSETS. 
United States, State, City, County, and other Bonds (cost value 
$115,687,034), market value Dec. 31, 1808.... 
Bonds and Mortgages (777 first liens) 


$121,579,619 

. 39,002,758 
oreqes reese .. 16,539,000 
$8,434,786 


Real Estate (8 pieces, including twelve office buildings 

Deposits in Trust Companies and Banks, at interest 

Loans to Policy-holders on their policies as security (legal value thereof 
$16,000,000) aie 9,818,600 

Loans on Stocks and Bonds (market value $9,229,702) .. . 7,390,845 

Stocks of Banks, Trust Companies, etc. ($4,532,085 cost value), market value 
December 31, 1898 


: 6,050,831 
Premiums in transit, reserve c harged i in Liabilities ne . ‘ 2,280, 188 
Quarterly and Semi-Annual Premiums not yet due, reserve charged in 

Liabilities 2,087,274 
Interest and Rents due and accrued 1,440, 487 


Premium Notes on policies in force (legal value of policies $2,500,000) 


Total Assets... 


1,320,423 


$215,944.S11 


CASH INCOME, 1898. 


New Premiums 


‘ $ 7,644,715 
Renewal Premiums rere , 27 £87,933 
Total Premiums $35,632,048 
Interest on 
Bonds... ee $5,740,819 
Mortgages 1,940,937 
Loans to Policy- nabders, secured by reserves on policies 28,638 
Other Securities is badowren 391,353 
Rents received : - 875,741 
Dividends on Stocks ; nak 221,780 
Total, Interest, Rents, ete ies ana 9,799,268 
Total Income. $45,431,916 
INSURANCE ACCOUNT, 
On the Basis of Paid-for Business Only. 
NO. OF POLICIES. AMOUNT. 
In force, December 31, 1897 nee 382,958 $877 020,925 
New Insurance Paid-for, 1898 aakas ‘ 73,471 152,093,369 
Old Insurances revived and increased, 1808 . - 835 2,129,688 


Total Paid-for Business 407,2 264 $1,031,243,982 


DEDUCT TERMINATIONS 





By Death, Maturity, Surrender, Expiry, etc 33,330 87,222,862 
Paid-tor Business in force Dec. 31, 1898 373,934 $944,021.120 
Gain in 1895 , P 40,976 $67,000,195 
New Applications Declined in 1805 6,142 15,986 836 


JANUARY 1, 1899. 


LIABILITIES. 
Policy Reserve (per certificate of New York Insurance 
Department . 175,710,249 
All other Liabilities: Policy Claims, Annuities, Endowments, 
etc., awaiting presentment for payment....... ...... 2,358,383 — $178,068,632 
Additional Policy Reserve ree set aside by the Com- 





pany Laie. hds Sleuaye aieuean 2,838,626 
Surplus Reserved Funds voluntarily set : ealie by the Com- 
pany. paaee Hiess.cits 20,414,234 
Other F aun for all other contimazncies $.623,319— 37,876,179 
Total Liabilities... ..8215,944,811 


EXPENDITURES, 1898. 
Paid for Losses, Endowments, and Annuities ..... 20.0.2. 0oko ceeee eee ee $15,390,978 
Paid for Dividends and Surrender Values . 6,128,888 
Commissions ($5,320,904.35) on New Business of $152,093,369: Medical Exam- 
iners’ Fees, and Inspection of Risks ($449,428) seeneduent 3,770,332 
Home and Branch Office Expenses, Taxes, Advertising, Equipment Account, 


Telegraph, Postage, Commissions on $71,927,751 of Old Business 


. and 
een nN CNN 56 doos ocd n ceulddsadinwes eee pus» ie bsssanse deh 5,208,754 
Balance—Excess of Income over Expenditures for year 14,932,964 
Total Expenditures 845,431,916 


COMPARISON FOR SEVEN YEARS. 


1891-1898 
Dec. 31, 1891. Dec. 31, 1898. Gain in Seven Years. 

Assets $125,947,290 $21 5,944,811 $ S9, 997,52 1 
Income 31,854, 194 45,431,91 7 13,577,723 
Dividends of Year to Po!- a a 

icy-Holders 1,260,340 2,759, 432 1,499,092 
Total Payments of Year 9 a ae 

to Policy-Holders 1: ALY 71 3491 21,519,865 S,S48.374 
Number of Policies in ‘ a wi 

Force 182,803 373,934 191,131 


Insurance in Force, Pre- 
miums Paid 


$575,689,649 $944,021,120 $368,331,471 


Certificate of Superintendent of State of New York Insurance Department. 


I, LOUIS F 


Albany, January 6, 1899. 


. PAYN, Superintendent of Insurance of the State of New York, do hereby certify that the NEW YORK LIFE INSURANCE COMPANY, of the City of New 


York, in the State of New York, is duly authorized to transact the business of Life Insurance in this State 


I FURTHER CERTIFY that, in accordance with the provisions of Section Eighty-four of the insurance law of the State of New York, I have caused the policy obliga- 
tions of the said Company, outstanding on the jist day of December, 1898, to be valued as per the Combined Experience Table of Mortality, at four per cent. interest, and I 


certify the same to be $175,710,249. 
I FURTHER CERTIFY that the admitted assets are 


$S$215,944,811. 


The General Liabilities $2,358,383. The net Policy Reserve, as calculated by this Department, $175,710,249, making the Total Liabilities per State Laws, 
Si 7Sse,0es,e3 82. 


The Additional Policy Reserve voluntarily set aside by the Company, 


The Surplus Reserved Funds voluntarily set aside by the Company, 


SE2,ese8 eae. 


$26,414,234. 


Other Fuads for all other contingencies, 
IN WITNESS WHEREOF 


$8,e6€23,319. 


, I have hereunto subscribed my name and caused my official seal to be affixed at the City of Albany, the day and year first above written 


LOUIS F. PAYN, Superintendent of insurance. 


rar 


TO 





rep} 





